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Dept. DSC_CRD
Phiroze Jeejeebhoy Towers
Dalal Street
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INEOS Styrolution India Limited
5th Floor, Ohm House-Il,
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February 7, 2020

National Stock Exchange of India Limited
Exchange Plaza,
Plot No. C/i 0’ Block,
Sandra- Kurla Complex,
Sandra (E)
Mumbai 400 051
Stock code. INEOSSTVRO

Subject:- Outcome of Board Meeting held on February 7, 2020

Dear Sir!

In continuation to our intimation dated January 23, 2020 and in terms of Regulation 30
of the SEBI (Listing Obligatons and Disclosure Requirements) Regulations, 2015
listing Regulations], we wish to inform you that the Board of Directors of the Company
at their meeting held tcoay i.e. February 7, 2020 have approved and taken on record
the fo!lowing items:

Unaudited Financial Results.

In terms of provisions Regulaton 33 of the Listing Regulations, we enclose herewith the
copy of

a. Unaudited financial results for the th,rd quarter ended on December 31,2019:

b. Limited Review Report for the third quarter ended on December 31, 2019;

the same will also be available on the website of the Company www.ineosstyrolutionindia.com
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The Board meeting commenced at 12.00 hours (1ST) and conduded at 14:30 hours
(1ST).

You are requested to kindly take the same on your records.

Thanking you.
Yours faithfully,

For INEOS Styrolution India Limited

Abhijaat Sinha
Company Secretary

End.: As above.

Head Office:
INEOS Styrolution India Limited
(IN J :973 P LC’J02 .136

. )hrii Ho!js —

Sui rai:—!jra

Telo -91 26S-2 303Z01/tli
Fax NQ +91 26S-2303203
E maiL INSTY,secsbare@J Ineos cc rti

Website: www,ineo,styroltjr[onindia Corn

Registered Office.
NEOS Sfy(oluricn lrdi Iirt,itnd

CIN
5th Flo .

C. .11.

0 hn R..i::::. :‘.I;:<

Vadodait H!:.

TeFe +91 165-230120 t/02
Fax No. 1-91 265-2103203



4.

IXEOS
,STYROLUTION

- INEOS Styrolutioq Inda Lirritec
I Sti r. 09’ ocse- I. Or’ Sosress flat. Sya-D.ro

VDa’a-3 023 Guaa1 ki3a

INEOS STYROLUflON INDIA UMTED
STArtMNT OF uAcrE F\AC AL RESLLTS FOR ‘W OLARTER A.D NE YO’IT.1S %D CEDEMBER 31, 2Cl

INR

For t’ie quarler ended For the Nine Months erde-d
For the yew

. ended

Particulars Dec 31. 2019 Sep 33, 2019 Dec 31. 2018 Dcc 31, 219 Dcc 31. 1018 ar 31. 2019

(Lfled Jato ted; ‘Jrat.) ‘tra.x.:e; Jaicres Aite;

I Revetta rn c:eats 33 .7 4353423 44.S2 ‘IS 1 22.CCV 20 16 535.51 20.D53 33
II Otherincome 14914 17722 34959 513.57 1,19804 1,312.81

IlL Total income 11+10 34117.61 43861.45 4402.05 122.51 3.83 162033.55 21036614
IV. Expenses

Cost of materials cOriSumd 2349083 35,30854 34.936 IS 90,01738 135,07021 179,58831
Changes ri inventories at finished goods arid work-rn-progress 3,1 91_I 9 (72537) 5064.02 6,047,04 328.15) (4.137.661
Employee benefits eyperise 1216.92 148698 1.38022 4257.97 4372.72 5,753.35
Finance costs 388.82 29766 45257 055 24 821.71 126869
Depreciation and amortisatidri expense 786.47 uS 9 53795 2,220.99 1801.01 2892j 7
Other expenses 5624.54 6,07992 6.077.5 17318.59 2011 0.50 27,049.38

Total expenses (IV) 34 698.57 43.156,72 48.44850 120.957,11 16184000 212,214.25
V. Profit? (Loss) before exceptIonal torn and tax (lIlly) (580.96) 704.73 (3.546.45) 1,556.72 135.55 (1.348.11)

Exceptional Items (Refer Nate 5) 3795.45 - - 3,795.45 - -

VI. Profit! (LOSS) before tax (4,376.41) 704,73 (3.546.45) (2,238,73) 185,56 (1.64811)
VII Tax expense

Current tax (508.04) 269.11 (1219 57) - 164 65 -

Deferred tax charge / (credit) (55401) - (552 54) 50 09) (841.20) (92.41) (601.38)

Total tax expense VII) (1,062,05) (283.43) (1,269.66) (841.20) 72.24 (601.38)

VIII. Profit? Loss) for the period (VI-VIl) (3.314.361 988.16 ,jZp79 (1397.531 113.31 (1,246.73’
IX Other comprehensive income

Items that will not be raclassifled to profit or loss
Remeasurements of defined benelit plans - (Loss) / Gain (2.98) 44.14 119 2&) 24,32) (24,98) (47.74)
Income tax relating to remeasu,ements of defined benefit plans 075 17.51) 6.73 6.12 8.74 16.88

IX. Total other comprehensive income. net aftax 2.23) 20.63 (1253) 18.20) 116,241 (31.06)
X. Total comprehensive incohlie for the period VIII + lxi 13.31659) 1,014.79 Z!!2 (1,415.731 87.07 (1,277.79)
Paid-up equity share capital 1,758.56 1758.58 1.75855 1758,56 1,758,56 1,758.58
(Face value of the sha’e I N R I
XL. Other Equity ecIuding RevalUation Reserve 60,567,43
XII. Earnings per s hare (Not annualised)
NominEl value per equity share of INP ID each
Basicarid DUuied(1NR) (1 8.85) 552 (12 95) (7 95) 0,64 (7 09)

See accompanying Noics ID the tinancial results
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INEOS Styrolutiori India Limited
5th Floor. Ohm House-Il. Ohm Business ParIc Subhanpura.
Vadodara — 390 023. Gujarat. India

INEOS S’TVRQLUTION IND’A LIMITED
SEGMENT REVENUE, RESULTS. SEGMENT ASSETS AND SEGMENT LIABILITIES

INR in Lakh&

For the q’n,ter ended For the NIne Months ended
For the year

ended

Partcu!ars Dec 31. 2:19 Sep 30. 2Q10 Dec31 2018 Dec 31, 2019 Dc 3:. 2018 Mar31 2JIS

Lna.d.:eo1 uc ted ‘Ja..: eD L’.dted, :Jwdte: Auotec

I. Segment revenue

;Reveue tT Dc6a: oils;
a: Sa,a jes 15.66 49 3304353 22 96.55 90 C5 2 206233 54 S3 5S

:0. Pc -syiec S.35 98 1064370 W 21.3C5 02 40 37121 S4.24 75

Total 33.96S.47 43,684.23 44552.46 122.00026 16C.835.S 209053.33
Less : Vtec seçr - revenue - - - - -. -

Reveiue from operations 3S8.47 43,684.23 44.552,46 122,000.26 160,A35.5l 209.053,33

2. segment results
Seg’et xo!it/ ( oss be’ce iteest arid tax)
a Specal: es 63371 .hW 62 250 7l 3 O%.82 .5D6.43 2.83gs5
t) ystre 597 S7 339 I 2 3.73 207 (2.733.40’ 2 e33.28
Total 64.151 1313.71 (3.254.44) 2.88960 1.77303 200.67
Addi_ess) (i) r,arra ocst 3ee.52 (197.66 452.57) 1 095 2L 82.r 7 2€5 SW

(ii) Interest income 0.60 89.66 0.72 17589 218.66 24506
(iii) Exceptional items ( net credit? (charge) ( 795 45) . - (3.795 45) - —

wi) Other unallocable income! e.peniture) (net) (128 7S 400 98) 159.84 413 62) 984.43) 11 025 15)
Projt I Loss) before tax 4.376.41) 704.73 13,546.451 2238.731 185.55 (1848.111

3. SOOTe9I assets
a Secit es 62705.72 8’ 93 98 ei.Tea-9 82 70872 9 ‘80.19 E5.% 70
3 PC yb-rerte 2O.4 9 24339 26,312.58 20 ‘4 49 26 Y2.88 23.52626
c. Lna ccalea 237 9D 3 23 8 2346.7’ 2.3?1.9C 2 946 1 3.451 77
Total segment assets 106495.11 1 q570876 121039.78 105 495.11 121 03978 112 174.73

4. Segment liab”t’es
a Specal: es 2992820 • 3251754 2329098 29925.20 23.2e0 9- 2 195.32
o ci’.fe’-e • 8 239 V 72024 . 662098 8.339 ai 6.62Z.OS e.635:4
c a1,caec I 741 13 9.568 Y 2742697 6,74 13 27.t26 97 8 C’e.28 I
Tctal segment liabilities 51.905,89 57.336,93 45.00883 67 338.93 49848.74

ye W,rza’ est s
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INEOS Styrolutior, India Umiled
5lh Floor, Ohm House-Il Ohm Business Paric Subhanpura
Vadodara — 390 023. Glijarat. IndLa

I nw S:a lyAz:c-s cte Cc’ra’ ave red w a l,ve1 ‘evewctte esss fc-te cuarter€91€t DezeT.tr 3 2C? the -:ec e-a* epc GOES
ot n ary ncr 4caOo cc Jal Ic,at.o

a The a2ove sIaemets ere rev eswc Dy l-e A1: Corntee a-c SDDmed y t-e Rca-ct’ U ec.s VIM c&,zany 2: tIwr rEspecve neet.,]s Fd i r;-,•ery

07 2C2a

ODTOO’,y has acta r31 &2 ratTspenve aoach as e, Daa CO (C) U) of nc iS 116—-eases. ee ye -em Azt 1.2019 Aczci rig y crcaauv€s of

be ie- eoaed “a-ski 31, X’ rr .S’ c”artec and ne Tts er’le<l Dece-’e- 33. 20l8 ave nc ee’ ret’o ejIvelyadusted Or the i hal da:e &appLtc,
tie CTrenv has ecDcNsed cr: a’ use a’ asse:s al ar%eu-t eosaI late ease ry acusted oy weoa;d ease rect as at Ast I 2319 I Pme fina-zi es.. Is ‘ct

tie c-e-l ae Dec od czecal’ng lease exp,ses ‘as dane3 “OT refit rc _teC ki Oer exprse) c dcreca: t cost ‘or re D’ use assets rc 1ce ctst
•, -‘:ees: accue: i lease I a :w
0,-i acs:: on o’ lie new areDwI: g sa1arn rerl ex€’ses (rs.. dec n O:hr excrses) has eS,cec by ‘R 2.B.S2 Laths. marco cost has iiaeasec N 5620

and deoecat- ad aroiisat. eenses ras u,cieasel by INR 22958 La%hs ,or :-e ;mrter Ccnsecet y foti: before ax as deease: NR 99.26
L*s !c-:ho qce yea- eiced ci Cecemner 31 .20I

& S.’ ng re q.2rte’ eCes Ses:erne’ .2fl’ca CcrnDany as eC:ed c exec 5€ the optic, Irr ted rider Sec i 5flM C’ “1€ rcrie-tax Ar: £6 as
-rcdejced by a Taxahic .aws (Amecriet Ac: 2C1 Accc-d v :‘e ComDa has r€cocttt Pcv sic, ‘s- Cr’en: Tax a e-Teasue1 ts SeereD Tax oass

te rate iesc’ned V The Sad section Pe ‘u ‘ rmact of ms cane as :a ecor zed n the t’ada ‘es. 5 ‘c tie cuafle; ended Seiaertr 30 25

& n ‘esped ‘ of:e leaseog lad the Cetaiy has recei,ed vo’is&-19 zxrei ‘rc,- e evrl a.4ic,ty. ceraci,s to oay Rs.l9Z0.ll laths ris’e’ee
a-c rctlza: DII of Ir: c’ares Acco rig yre CcTany as ceatel le ploys D9 ‘oi he saic arlount djrig :e aja-te- ended Decerbe- 3 2019 rvewc’te
sac pmv s’xIa s-dec. re CornDany has revewe rs e:ha sirda easas (54 enIa Lat ity art asccdi,g y. Dased o- P-s assessrer: best ehia:es of he
na—ae.”i€—l a prsvsIc of Rs 1SSS.34 akin ‘as bee rlace ct/I; he uarIei erced Dece,Ds SI, 20’O i resDect C’ ris’e ‘ees ‘or those ease& The
Man2gemenl Is in The process of evaluating vanous remedial measures Ihal can be laken
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Review Report

To
TEe 3oa U of Di ‘cc ‘ci

INEOS Sl’’r lii!on Intli;, Liniitcti
5:S Floor, Oiii House—IL
OHM Busincss i’nrk, Neir Baaji Hospi:.

Siihhanpiira, \aclothir:i — 390 0. Cujara:. India

1. We have reveved C V u d ted financial results o INEOS Stvroiu t on I id I a IA iii: ed (ri
Co:npanv) for the ciiar:Irr ended December :. 2019 and the year to dn:e results for the :ehod

April 1. 2019 to December 31. 1019 ‘hich are included in the accompanying ‘Statement of
unaudited financial results for the quarter and nine months ended December 3]. 2019 (the
Saternent’), the State:ue:il has been prepared b the Company pursuant to Regulation 33 of the

SEBI (Usting Obligations a::d Disciosure RequHenents) Regulations, 201.5, aS amenoec: (the
I ;sti ng Regu I atic 2015’’) which has beer i nit jaIled by us for identification pt roses.

2. Ti:is Statetent, which is the responsibiliR’ of :}e Ccinpanvs Mahitigenlc;:t an<i approved by [he
Board of Directors, has been prepared in accordance wE:h the re:ogiiiticn and neastIi’e’ren:
p rinci pl us laid CoVii in Indian Acco ur ng Standard 34 1 nteri ::: i:xa icial eorL ing” I xl AS
34) prec nde; Sec lie 1 ‘3 oft he Ce,,: pan es Act, 2013 a ne otxe r acco till ‘ 1i or pl Cs
gene: il I; ;irce ptv.d in I ndi i. Our respo nsii Ii tV ‘5 tO CXfl5S 1 CC tel usion Ofl he S nit me t l,ascd on
UiiI levi CW.

3. We conducted our review in accordo nec with the Standard on Review Engagement SRE) 2410,
“Review of lim temim Fin on cia] Info ‘rn it on Performed by the I ndepen lent Au t]it or ol the En t ty”
issued by the Institute of (‘ha ‘tied Accountants of I ndm. This St n do ‘U ‘eqil iics that we plan n (I
perform the review to obtain It od (rate assurance as to whether the Stat (ni tnt is fi-ce of ii ate l’i al
in issta ten lent.

4. A levi (fly is lini i ted prim ‘i ]y to inquiries of corn pan; pe ‘soil nd and analvt ica I p ‘il-tints applied
to financial data a nil t lii’s p ‘nv ides less assura nec than al an diE We have ii ot pc-to “in ed an audit
and accordi nglv, we do not express an audit opi mon

,

Base I on o tir review conducted as above, nothing has come to our atten ti on [hat call S CS 1s to
be] i eve ti at the Statement has not been pI’epa i-ed in all material i’espects in accorda II (‘C wit h the
recognition and In east’ rem cut p1’1 nci p’cs Ia d down in tile aforesaid I mdi an Accou it iig Standard
and other accounting p ‘i nciples genera II; accepted in I iid in and has not di sclose I tii c nb ni ation
lcqui red to be disclosed in terms of Regu I ati on 33 of the Listing Regi lit ions, 20 l5 iii ci tiding the
iii a nner in wh i cli it is to ic disc1 osed, or that it contains a n\’ nate i’ial in issta tern cii

For Price Waterhouse C ha ‘tv ‘ct’ Accountants LLP
Firm Registration Nimbe I’: U 254N/ N500016
Chartered Accou n L n ts
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