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"All progress takes place outside the
comfort zone". MBA @ LDRP strong-
ly believes in this and the future man-
agers at MBA start their performance
in the classroom on Day 1 itself.
Consistency in performance is what
builds a smart and intellectual man-
ager. So, the department has launched
"Train the Trainers" competition
series, where students have to register
their name and should conduct class-
es on soft skills and personality development for their
peer group. Based on the performance, winners will be
announced every month. In the first series, 10 students
participated and the first and second prizes were

bagged by Mr. Kirit Chaudhari and Ms. Nidhi Thakkar
respectively. "Such competitions encourage students to
perform better, as teaching and learning goes simulta-
neously" said registrar Dr. Surya Krishna Mantrala.

MBA @ LDRP launched ‘Train the Trainers’ - Competition Series

NOTICE TO GUARANTOR

(UNDER SUB-SECTION (2) OF SECTION 13 OF THE SARFAESI ACT, 2002)

Place: Surat

Date : 12.10.2017

To, Mr. Dinesh Jeewan Lal Chandak, Flat No. 10/A, Swastik

Homes, Near Rupali Canal, Bhatar Road, Surat.

Textile Market Branch, First Floor,

Textile Market, Ring Road, Surat -395002.

Ph: 0261-2321640, Fax - (0261) 2323208 India's international Bank

2. We have to inform you that the borrower has committed defaults in payment of his 

liabilities and consequently his account has been classified as non-performing asset. A

copy of the notice dated 12.10. 2017 Under section 13(2) of the Securitisation and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 sent by 

us to the borrower is enclosed. Since the borrower has committed defaults, in terms of the 

guarantee you have become liable to pay to us the outstanding amount of loan/credit 

facilities aggregating Rs.21,29,091.00 (Rupees Twenty One Lakh Twenty Nine 

Thousand Ninety One only), and  we hereby invoke the guarantee and call upon you to 

pay the said amount within 60 days from the date of this notice. Please note that interest 

will continue to accrue at the rates specified in para 1 of the notice dated  12.10.2017 served 

on the borrower(copy enclosed).

3. We further wish to inform you that in regard to the security provided by you to secure 

your guarantee obligations for the due repayment of the loans and advances by the 

borrower, this notice of 60 days may please be treated as notice under sub-Section(2) of 

section 13 of the Securitisation and Reconstruction of Financial Assets and Enforcement 

of Security Interest Act, 2002. We further give you notice that failing payment of the above 

amount with interest upto the date of payment, we shall be at liberty to exercise all or any of 

the rights under sub-section (4) of section 13 of the said Act, which please note.

4. We invite your attention to sub-section(13) of section 13 of the said Act in terms of which 

you are barred from transferring any of the secured assets referred to in para 1 above by 

way of sale, lease or otherwise (other than in the ordinary course of business), without 

obtaining our prior written consent. We may add that non-compliance with the above 

provision contained in section 13(13) of the said Act, is an offence punishable under 

section 29 of the Act.

5. We further invite your attention to sub section (8) of section 13 of the said Act in terms 

of which you may redeem the secured assets, if the amount of dues together with all 

costs, charges and expenses incurred by the Bank is tendered by you, at any time before 

the date of publication of notice for public auction/inviting quotations/tender /private 

treaty. Please note that after publication of the notice as above, your right to redeem the 

secured assets will not be available.

6. Please note that this demand notice is without prejudice to and shall not be construed as 

waiver of any other rights or remedies which we may have, including without limitation, in 

the right to make further demands in respect of sums owing to us.

As you are aware, you have by a guarantee dated 25.08.2010 guaranteed 

payment on demand of all moneys and discharge all obligations and liabilities 

then or at any time thereafter owing or incurred to us by M/s  Dayal Tex, for 

aggregate credit limits of Rs.20,00,000.00 (Rupees Twenty Lakh) with interest 

thereon more particularly set out in the said guarantee document. To secure 

the guarantee obligation you have also provided following securities to us.

Dear Sir/s, 

Re: Credit facilities with our Textile Market, Ring Road, Surat Branch.

Date : 12/10/2017

(V.K.Jain), 

Asstt General Manager & Authorized Officer,

BANK OF BARODA, Surat Textile Market, Surat.

Sub.: Notice under section 13(2) of the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security

Interest Act, 2002, hereinafter called “The Act”.

A/c : M/s Dayal Tex

Equitable Mortgage of flat No. 10/A, Swastik Homes , Near Rupali Canal,

Bhatar Road, Surat in the name of Mr. Umesh Jeewan Lal Chandak and

Mr. Dinesh Jeewan Lal Chandak.

Printed and Published by Himanshu S Patwa on

behalf of Business Standard Private Limited and

printed at M/S Bhaskar Printing Press,

Survey No 148-P, Near Nagdevta Mandir, Bavla

Highway, Sanand Dist. Ahmedabad

and published at Office No. 211/212,

Sakar-II, Ashram Road,

Ahmedabad-380006

Editor : Shyamal Majumdar

RNI NO. GUJENG/2001/4577

Readers should write their feedback at

feedback@bsmail.in

Ph. 079-26577772, Fax :+91-79-26577728

For Subscription and Circulation

enquiries please contact:

Ms. Mansi Singh

Head-Customer Relations

Business Standard Private Limited.

3rd & 4th floor, Building H,

Paragon Condominium, Opp Century Mills,

P B Marg, Worli, Mumbai - 400 013

E-mail: subs_bs@bsmail.in

“or sms, SUB BS to 57007”

DISCLAIMER News reports and feature

articles in Business Standard seek to present

an unbiased picture of developments in the

markets, the corporate world and the

government. Actual developments can turn

out to be different owing to circumstances

beyond Business Standard’s control and

knowledge. Business Standard does not take

any responsibility for investment or business

decisions taken by readers on the basis of

reports and articles published in the

newspaper. Readers are expected to form their

own judgement.

Business Standard does not associate itself

with or stand by the contents of any of the

advertisements accepted in good faith and

published by it. Any claim related to the

advertisements should be directed to the

advertisers concerned.

Unless explicitly stated otherwise, all rights

reserved by M/s Business Standard Pvt. Ltd.

Any printing, publication, reproduction,

transmission or redissemination of the

contents, in any form or by any means, is

prohibited without the prior written consent of

M/s Business Standard Pvt. Ltd. Any such

prohibited and unauthorised act by any

person/legal entity shall invite civil and

criminal liabilities.

No Air Surcharge

Business Standard
AHMEDABAD EDITION


