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INA in Lakhs
For the Quarter endad For the Half Year Ended i e
|Particulars Sep 30, 2023 Jun 30, 2023 Sep 30, 2022 Sep 30, 2023 Sap 30, 2022 Mar 31, 2023
{Unauditad) {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
|. Ravenue from operations 58,500.40 54,577.56 54,998.15 113,877.95 118,879.16 237,227 .36
Il. Other incomea 32 .98 211.21 J62.21 51420 BET.93 1,509.59
lIl. Total Income (1+11) 58,803.38 54,588.77 55,360.36 114,392,15 120,947.09 238,736.95
V. Expenses
Cost of malerials congunmed 4280645 42,754,809 43,805 268 85,561.34 89,252.44 176,497.62
Changes in inventories of finishad goods and work-in-progress 839.07 [F53.50) (740.30) BES7 (BE30.B5) (BE1.05)
Employes benafils expensa 1,625.25 1,664.81 1,957,596 3,280,086 38T T.222.98
Other expenses 5,947.33 5.616.64 5,920.47 11,563,968 11,656.22 24 B46.49
Tolal expenses (IV) 51,218.10 49,282.64 51,033.41 100,500.84 103,855.02 209,706.04
V. PBDIT : Profit before Depreciation, Interast and Tax
. 1 § 1 1.21 16 1 .91
expense (IIHV) 8,685.28 5,305.53 4,326.95 3,89 99207 29,030.9
Depreciation and amortisation axpanse D22.08 a10.12 853,88 1,832.18 1,896.01 380178
Finamze Costs T2.08 74.33 134.59 146.41 264,65 53254
VI Profit belore lax 7.501.14 4,321.48 3,238.50 1191262 14,831.41 24,606,509
VIl Tax expense
Currem 1ax 1,873,094 1,138,397 898,34 3,112.30 3,783.80 5,526.98
Deferred 1ax charge ! {credit) [24.41) (60.94) (20.13) (85.38) B.75 [131.59)
Taolal tax expense (Vi) 1,848.53 1,077.349 B78.21 3.026.92 3,792.55 5,395.39
WIll. Profit for the Period / Year (VI=VI) 5,641.61 3,244.09 2,360.28 EB,BB5.70 11,038.86 18,301.20
¥, Other comprahensive income
Iiems that will nat be reclassiied 1o profit or loss
RAarmeasurements ol defined benefil plans - (Loss) / Gain [8.46) 21.32 2512 12.87 3415 85.30
Income tax relating ko remeasurements o defined benedit plang 213 (5.37) 6.32) [3.24) [B.58) (21.47)
1¥.Total other comprehansive incoma, net of tax (8.33) 15.98 18,60 8.82 26,58 G383
:tﬁ:‘ﬁ:q‘_’“mpmh“‘"“ s For: the Pariad 1 aar 5,635.26 1,260.04 2,370.09 8,605.33 11,064.42 16,365.03
Paid-up equity share capltal 1,758.56 1.758.56 1,758.56 1,758.56 1,758.56 1,758.56
[Face valua of the share ; INR 10]
¥l. Other Equity 65,716.37
Xl Earnings per share (Not annualised)
Maminal value per equity share of INA 10 each
Basic and Diuvted (INA) 32.08 18.45 13.42 50.53 62.77 104.07
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- Styrenix Performance Materials Limited
renl {farmerly known as INEOS Styrolution India Limited)
PERFORMANCE & MATERIALS

STATEMENT OF ASSETS AND LIABILITIES

INR in Lakhs
As at Sep 30, 2023 As at Mar 31, 2023
gy e (Unaudited) (Audited)
| ASSETS
1 MNon-current assets
(a) Property, plant and equipment 28,5157 29,027.77
(b) Right-to-use Assets 1,666.08 1,913.98
(¢) Capital work in progress 1,276.09 1,188.00
(d) Financial assets
(i} Investments 132.89 102.91
(i) Loans 5.06 3.19
{iii) Other financial assets 345.61 352.53
{e) Mon-current tax assets (net) 14.25 169.79
{f} Other non-current assets 1,611.84 1,307.34
Total non-current assets 33,566.99 34,065.51
2 Current assets
(a} Inventories 30,941.06 34,555.14
(b} Financial assets
(i1 Trade receivables 28,589.64 31,868.73
(i) Cash and cash equivalents 13,171.99 10,277.85
(iii) Bank balance other than (ii) above 208.33 14,241.07
(iv) Loans 44.19 29.68
(v) Other financial assets 11.29 28.84
(¢} Other current assets 1,216.82 1,170.27
(d) Assel classified as held for Sale 30.54 40.04
Total current assets 75,213.86 92,211.62
TOTAL ASSETS 108,780.85 126,277.13
Il EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 1,758.56 1,758.56
(b} Other equity 74,391.13 69,716.37
Total equity 76,149.69 71,474.93
2 Mon-Current liabilities
(a) Financial liabilities
(i) Borrowings 966.45 961.70
(i) Lease liabilities 1,301.17 1,728.00
(b) Provisions 2,891.94 2.818.24
ic) Deferred tax liabilities (net) 1,187.68 1,269.82
Total non-current liabilities 6,347.24 6,778.76
3 Current liabilities
(a) Financial liabilities
(i) Borrowings 19.63 19.21
(i) Lease Liabilities 901.93 798.45
(iii} Trade payables
(a) total outstanding dues of micro and small enterprises B833.07 612.04
(b} total outstanding dues of creditors other than (iii) (a) above 21,298.18 30,429.11
(iv) Other financial liabilities 1,101.06 14,711.23
(b) Confract liabilities 42.51 29.36
{c) Provisions 99,04 70.82
(d) Current tax liabilities (net) 227 44 -
{e) Other current liabilities 1,761.06 1,353.22
Total current liabilities 26,283.92 48,023.44
Total liabilities 32,631.16 54,802.20
TOTAL EQUITY AND LIABILITIES 108,780.85 126,277.13

iz '\\.l'u'h'l.d"3




Styrenix Performance Materials Limited
[farmerly known as INEOS Styrolution Indla Limited)
Statement of Cashflow For the Half Year Ended Sep 30, 2023

Styrenix_

See accompanying Motes to the financial results

INR in Lakhs
Particulars For the Half Year Ended For the Year ended
Sep 30, 2021 Mar 31, 2023
[Unaudited) {Audited)
A Cash flow from operating activities :
Profit before tax 11,912.62 24 695,59
Adjustments for :
Depreciation and amertisation expense 1,832.18 3,801.78
Interest Income on deposits and dividend (343.15) (358.98)
(Gain) f Loss on termination of lease contract 0,00 (49.66)
{Gain) ! Loss on fair valuation of investment (Met) (29.99) 25,65
Financa costs 146.41 532 54
Met exchange differences (52.54) (13.25)
{Gain) / Loss on sale of investment 0.00 (0.04)
{Gain) / Loss on property, plant and equipment soldfdiscarded (net) (32.12) (420.79)
Write off / {Write back) of Inventory (including provisions) {14.58) 110.28
Proceeds from Insurance Claim 0.00 (154.70)
Provision / Credit balances no longer required written back (5.78) {7.51)
Allowance for doubtful debts (net) 0.26 (24.65)
Bad debts written off £ (Write back) o 0.63
1,501.00 3,241.30
Operating profit before change in operating assets and liabilities 13.413.62 27,937.89
Adjustments for :
{Increase)/decrease in inventories 362865 (528.00)
{Increase)/decrease in trade receivables 2.284.30 (1,191.21)
{Increase)/decrease in loans {16.38) {6.51)
{Increase)/decrease in other financial assets 24 .55 (32.31)
{Increase)decrease in other non-current assets 93.57 246.55
{Increase)decrease in other current assets (45.55) 1,926.58
Increase/idecrease) in trade payables (8,937.20) 7.331.45
Increazel/{decrease) in other financial liabilities 563,46 (1,745.60)
Increase/(decrease) in contract liabilities 1315 (36.94)
Increase/(decrease) in provisions 114.78 553.32
Increaseldacrease) in other currant liabilities 39413 {859.86)
(1,883.54) 5.657.48
Cash generated / (used in) from operations 11,530.08 33,595.37
Taxes paid (net of refund) {2,729.32) (6,586.83)
Net cash inflowl{outflow) from operating activities 8,800.76 27,008.54
B Cash flow from investing activities ;
Paymeanis for property, plant and equipmant and CWIP {1,456 45) (1,760.68)
Froceads from disposal of proparty, plant and equipment (B0_96) 57546
(Investment in} / procesds of Bank balances not held as cash and cash equivalents KL R) ] {12,932 24)
Interest Income on deposzits and dividend 343.08 559.35
Met cash inflow/{ocutflow) from investing activities 1,135.42) (13,558.11)
Cash flow from financing activities :
Froceeds/(repayment) of current barrowings 0.00 0.00
Proceeds/(repayment) of non current borrowings (0.00) 0.00
Principal elaments of lease payments (444, 72) (782.82)
Interest paid (141.69) (511.41)
Dividend on equity shares (including payment from unclaimed dividend account) (4,184.79) (18,485 83)
Met cash (outflow)linflow from financing activities (4,771.20) (19,781.08)
Met (decrease)increase in cash and cash equivalents 2,884.14 (6,330.63)
Cash and cash equivalents at the beginning of the Year 10,277 .85 16,608.49
Cash and cash equivalents at end of the Period / Year i 13,171 .59 e ks, 10,277.B6




Slyrenix_

Hotes:

Styrenix Parformance Materials Limited
{larmerly known as INEQS Styrelulion India Limiled)

Sth Floar, "Shiva®,
Sarabhai Complex, Dr. Vikrarn Sarabhai Marg, Vadwadi,
Vadodara — 380 023, Gujarat, Inda

1, The unaudited financial resulls for the quarter and hall year ended Saptember 30, 2023 were reviewad and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on October 20,2023, Statutory Awditor have carried out limited review of the financial results & have

exprassed an unmodified reviaw conclusion.

2. The unaudited standalone financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) under section 133
of the Companies Act, 2013 and in terms of regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

3. The Company operates in "Engineering Polymers” which in the context of IND AS 108 Operating segments constitutes a single reportable business segment.

4. The figures for tha quarter and half year ended September have been regrouped / reclassified wherever necessary, to make them comparabla.

5. The Board of Directors has declared Interim dividend of INR 22 [ @ 220 % ] per equity share of INR 10 each at their meeting held on October 20, 2023,

Place : Vadodara
Date : October 20, 2023

Registerad Crifica ;

Styrenix Performance Materiads Limited (formarly known as INEQS Styrolution India Limitad)
Bth Floor, “Shiva”, Sarabhal Comples, Ov. Vikram Sarabhal Marg, Vadiwadi, Vedodara — 350 023, Gujarat, india

CIN : L26200G.197IPLC002436
Tela : +81 265-2303201 /02

E hkall : sacshanai@styreniccom; Wabsita : www.styreniocom

Head OHlcs:

Slyrenix Parfarmance Maleriala Limibed
{Parmarly known as INEDS Styrolution India Limited)

CI ; L25200G 97 IPLO00S436
Gtk Flaar, “Shiva”,

Sarabhai Complax, Dr. Visram Sarabhai Marg, Vadiwadi,

Vadodara - 390 023, Gujarat, India
Tede - 461 2852303201 / 02

E Mail ; sacaharaetyranix,com
Websile - www.slyTenin.com

For Styrenix Performance Malerials Limited
(formerly known as INEOS Styrolution India Limited)

Gt

Rakesh S Agrawal
Chairman

DIM : DODS7955

Registered Office :

Styrenix Parfarmance Matarials Limited

(farmarly known as INEQS Styrolution India Limited)
CIN ; L2R200G)19T3PLCOA2436

aih Flaor, “Shiva”,

Sarabha Complax, Dr. Vikram Saratshal Marg, Vadiwad,
‘Vadodara - 350 023, Gujaral, India

Tele : +91 265-2303201 1 02

E Mail ; secsharestyrante.com

‘Websile : wwa.styenin.cam
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Review Report to
Board of Directors of
Styrenix Performance Materials Limited

1) We have reviewed the accompanying statement of unaudited financial results of M/s.
Styrenix Performance Materials Limited (the "Company") for the quarter ended
September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regﬁlatinne_.‘, 2015, as amended (the "Listing Regulations").

2) The Statement which is the responsibility of the company’s management and
approved by the Board of Directors, has been prepared in accordance with recognition
and measurement principles laid down in Indian Accounting Standard 34 (Ind-AS 34)
“Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial information performed by the
Independent Auditor of the Entity” issued by Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us te obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention of the results that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standafd ==
AN AL

A=)
rd

1006, OCEAN, Sarabhai Road, Near Genda Circle, Vadodara - 380 023, ==
Phone : 0265-2355053/73, 99249 35053 E-mail : baroda@talatiandtalati.com Web : www.talatiandtalati.com
Also at : AHMEDABAD (079) 27544571/72 » SURAT (0261) 2361236 « MUMBAI : (022) 26833041
DELHI : (011) 41824199 = NOIDA : +91 70112 76166 « KOCHI : +91 99954 27866



('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Talati & Talati LLP
Chartered Accountants

(FRN No, 34.0758W /W100377)
ish Baxi & DAR

CAM
(Partner)
M No. 045011

1 il

Place: Vadodara
Date: 20/10/2023
UDIN: 230uTolI BR&GRATAVYLIL



