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INR In Crores
For the Quarter endad For the Parlod Ended Far the year
ended
Faicatas Dec 31, 2024 | Sep 30, 2024 | Dec 31,2023 | Dec 31, 2024 | Dec 31, 2023 | Mar 21, 2024
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I | Revenue from operations 690,79 653.22 484,68 204271 1,623.48 222217
| Other income 137 B.36 172 863 6.66 .26
| Total income {i+1]) £92.16 859,58 486,40 2,052.35 1,630.32 223143
L I e e L S s ] I Sy TRt I
Cost of materials consumed 55868 508.34 361.37 58 1,668.53
Changes in inventories of finished goods and werk-in-progress {25 55) (28.92) (7.08) &21) (4.28)|
Employes benefits expense 17.84 16.89 18.03 50.83 B7.20
Cther expenses B7.78 58.11 54.45 187.77 17008 228,18
Total expenses (V) 1675 654,42 426,79 1,770.57 1,431.79 1,958.84
v ':m']'r : Frofit befors Depraciatian, Infersst and Tax sxpanse 75.41 105.16 59.61 27278 198,53 2728
vl | Finance Costs 1.1 0.86 067 258 213 278
VIl | FBOT ; Profit before Deprectation and Tax expenss (V-V} 74.30 104,30 58,94 270.20 196,40 270,03
Vil | Depreciation and amenisstion expense 10.01 9.91 9.24 29.26 2756 36.78
X | Profit bafors tax (VI-VII B4.20 94.39 49.70 240.94 168.84 232.25
X | Tax expanse
16.79 2462 15,28 6221 45.40 B1.60
(0.20) (0.32) (0.52), (1.27) {1.37) {1.51)
Total tax expense (X] 16.59 24.30 14.78 61.94 45.03 80.09
¥ | Profit for the Period | Year (IX-X) 4770 70.08 34.94 178.01 123.81 172.18
Xl | Other comprehensive incoma
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans - (Loss) / Gain _mom)| {0.23) (0.06) (0.28) 0.08 018
Income lax relating o remeasurements of defined benet plans 002 0.08 0.02 0.07 {0.02) (0.04)
Total other comprehensive income, net of tax [XII) {0.07) {0147} (0.04) [0.21) 0.04 012
Xiil | Total comprehensive income for the Period [ Year (X1+XI1) 4763 68,92 34.90 178.79 123.88 173.28
%IV | Pald-up equity share capital 17.59 1759 1759 1759 17.59 17.58
(Face value of the share ; INR 10}
XV | Other Equity TBO.18 74012 705.15
¥Vl | Eamings par share (Not annualised)
Morminal value per equity share of INR 10 each
Basic and Dilutad (INR) 2712 39,86 19,87 10178 70.40 5847 |
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MNotes:

1. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on January 30, 2025. The statutory auditor have expressed unmodified conclusion on
the aforesaid results.

2. The Company operates in “Engineering Polymers” which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Company have been prepared in accordance with Indian Accounting (“Ind AS") nofified under
Section 133 Of the Companies Act 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Performance Materials Limited
(formerly known as Ineos Styrolution India Limited)

-

Place : Vadodara Rakesh S Agrawal

Date : January 30, 2025 Chairman
DIN : 00057955
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Independent Auditors Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of the company pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended

Review Report to
Board of Directors of
Styrenix Performance Materials Limited

1) We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of M/s. Styrenix Performance Materials Limited (the
"Company") for the quarter ended 31% December, 2024 and year to date from
1% April, 2024 to 31% December, 2024 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2) The Statement which is the responsibility of the company’s management and
approved by the Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind-AS 34) “Interim Financial Reporting” as prescribed under
Section 133 of Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity” issued by Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other revi
procedures. A review is substantially less in scope than an audit con
accordance with Standards on Auditing specified under section 1

1006, OCEAN, Sarabhai Road, Mear Genda Circle, Vadodara - 390 023.
Phone : 0265-2355053/73, 99249 35053 E-mail : baroda@talatiandtalati.com Web : www.talatiandtalati.com

Also at : AHMEDABAD (079) 27544571/72 « SURAT (0261) 2361236 « MUMBAI : (022) 26833041
DELHI : (011) 41824199 = KOCHI : +91 99954 27866



4)

Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention of the results that
causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard ('Ind AS') specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Talati & Talati LLP
Chartered Accountants
FRN No. 110758W/W100377

(:AMm‘\ﬁ't(Ba;r

Partner
M. No. 045011

Place: Vadodara
Date: 30" January 2025
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Statement of Consalidated Unaudited Financial Results For the Quarter and Period Ended Dec 2024

INR In Crores
For the Quarter ended For the Pariod Ended For the yaar
TG Dec 31, 2024 | Sep 30,2024 | Dec 31,2023 | Dec 31,2024 | Dec 31,2023 | Mar 31,2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I | Revenue from operations B90.7% 653.22 464,68 2,042.71 1,823.48 2.222.17
Il | Other income EE; 638 172 963 5.86 9.26
| Total income (i+ii} 592.16 659,50 4B6.40 2,052.35 1,530.32 2,231.43
R o e e Iy e it e o
Cost of materials consumed ] 556,68 508,34 361.37 1,619.19 121698 | 1,86653
" Changes in inventories of inished goods and work-n-progress | (25.55) (28.92) (7.06) (78.89) (8:21) Ao
Employee benefits expense 1784 16,89 16,03 51.50 50.93 67.20
Other expenses 67.78 55,11 54.45 187.78 170,00 229.19
Total expenses (IV) 616.75 55442 426.79 1,779.57 1,431.70 1,858.64
v ﬂ":_‘:;]" = Profit befors Depractation, Intassst and T supanas 75.41 105.16 59,61 272.78 198.63 27279
VI | Financa Costs 11 086 057 2.58 213 276
VIl | PBOT : Profit before Depreciation and Tax axpense (V-V1) 7430 104,30 56,94 270.20 196.40 270.03
VIll | Depreciation and amortisation expense 10.01 2.91 5.24 20,26 2756 36.78
X | Profit before tax [VII-VIN) 64.20 54.39 49,70 240.94 168,84 233.25
Ko |Tecdmphade 00 g0 e o T s
Cument tax 1679 2482 15.28 B3.21 46.40 6160
Deferred tax charge / (credit) oz (0.32) 0.52) 1.27) [.am 1.51)|
Tatal tax expense (X) 16.58 24.30 1478 51,94 45.03 60.08
¥l | Profit for the Period | Year [1-X) 47.60 70.09 3494 179.00 123.81 173.16
Xll | Other comprahensive income
items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans - (Loss) / Gain {0.08) (0.23) {0.06) (0.28) 0.06 .16
Income tax relating to remeasurements of defined benefit plans .02 0.0 0.02 0.07 (0.02) {0.04)
Total other comprehensive income, net of tax (XII) {0.08) (9.17) (0.04) {0.21) 0.04 0.2
Xill | Total comprehensive income for the Period | Year (X+Xil) 47.83 59,52 3490 178.80 122.85 173.28
%IV | Paid-up equity share capital 17.59 17.58 17.50 17.50 17.59 1759
(Face value of tha shara : INR 10)
MV | Other Equity 780,19 74012 70515
¥Vl | Eamings per share (Net annualised)
Mominal valus per equity shere of INR 10egeh | | | |
Basic and Diluted (INR) 27.12 39.66 10.87 101.79 70.40 98,47
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PERFORMANCE & MATERIALS

Notes:

1. The Company has incorporated "Styrenix Polymers (Thailand) Co. Ltd" in Thailand as a step down wholly owned subsidiary of
Styrenix Performance Materials FZE, Dubai UAE on December 13,2024. Styrenix Performance Materials FZE is a Wholly Owned
Subsidiary of Styrenix Performance Materials Limited.

2. The Company has entered into a definitive SPA with Ineos Styrolution Group GMBH for acquisition of its wholly owned
subsidiary Ineos Styrolution (Thailand) Co., Ltd., on December 8, 2024, The transaction has been completed on January 17, 2025
and the Company now holds 100% shareholding of Ineos Styrolution (Thailand) Co., Ltd through its WOS Styrenix Performance
Materials FZE, Dubai UAE and Step down wholly owned subisidary Styrenix Polymers (Thailand) Co., Ltd.

The Company has issued corporate guarantee of THB 875,000,000 (INR 2,178,750,000) on January 13, 2025 in favor of
Hongkong Shanghai Banking Corporation (HSBC Bank) on behalf of its step down wholly owned subsidiary "Styrenix Polymers
(Thailand) Co., Ltd" in connection with the credit facility availed by Styrenix Polymers (Thailand) Co., Ltd.

3. The Consolidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Company
at their respective meetings held on January 30, 2025. The statutory auditor have expressed unmodified conclusion on the

aforesaid results.

4. The Company operates in "Engineering Polymers" which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

5. The financial results of the Company have been prepared in accordance with Indian Accounting ("Ind AS") notified under
Section 133 Of the Companies Act 2013 ('Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Performance Materials Limited
{formerly known as Ineos Styrolution India Limited)

wi

Rakesh 5 Agrawal
Chairman
DIN : 000567955

Place : Vadodara
Date : January 30, 2025

Head Office: Beqistered Office @

Styrenix Performance Materials Limited Styrenix Performance Materials Limited
{formerty known as INEQS Styrakution India Limiled) (formerty knowm as INEQS Styrolution India Limibed)
CIM : L25200G.H 9T73PLCO024 36 CIN : L25200G1973PLCO02436
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Independent Auditors Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of the company pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended

Review Report to
Board of Directors of
Styrenix Performance Materials Limited

1) We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of M/s. Styrenix Performance Materials Limited (“the Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries
together refer to as “the Group”), and its share of the net profit/(Loss) after
tax and total comprehensive income, for the quarter ended 31 December,
2024 and year to date from 1% April 2024 to 31% December, 2024 (“the
statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (“the Listing Regulation”), as amended.

2) The Statement which is the responsibility of the Holding company's
management and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind-AS 34) “Interim Financial
Reporting” as prescribed under Section 133 of Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3) We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity” issued by Institute of
Chartered Accountants of India. This standard requires that we plan an
perform the review to obtain moderate assurance as to wheth
statement is free from material misstatement. A review of interim
information consists of making inquiries, primarily of persons respon

1006, OCEAN, Sarabhai Road, Mear Genda Circle, Vadodara - 390 023.
Phone : 0265-2355053/73, 99249 35053 E-mail ;: baroda@talatiandtalati.com Web : www.talatiandtalati.com
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4)

5)

6)

financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

The statement includes the results of the following subsidiary entities,

Sr No. | Name of Entity Relationship

1. Styrenix Performance Materials FZE Wholly Owned Subsidiary

2 Styrenix  Polymers (Thailand) Co. | Step Down Wholly Owned
Limited Subsidiary

Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention of the results that
causes us to believe that the accompanying statement of unaudited
consolidated financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes unaudited interim financial results and
other financial information in respect of 2 subsidiaries, whose unaudited
interim financial results and other financial information reflect total assets of
Rs. 139.59 lakhs as at 31% December, 2024, total revenues of Rs. 0.00 lakhs
and Rs. 0.00 lakhs for the quarter and nine-month period ended on 31%
December, 2024 respectively, total net loss of Rs. 0.23 lakhs and Rs. 0.23 lakhs
for the quarter and nine-month period ended on 31%% December, 2024
respectively, total comprehensive loss of Rs. 0.71 lakhs and total
comprehensive loss of Rs. 0.71 lakhs for the quarter and nine-month/ggﬂgda
ended on 31% December, 2024 respectively, and net cash flow infl




139.59 lakhs for the nine-month period ended on 31 December, 2024 as
considered in the Statement.

These unaudited interim financial results and other financial information of
these subsidiaries have not been reviewed by any auditors and have been
approved and furnished to us by the Management and our conclusion on the
Statement, in so far it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on such unaudited interim
financial results and other financial information. According to the information
and explanations given to us by the Management, these interim financial
results are not material to Group.

Our conclusion is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants

FRN_)Q. 110758W/W100377
W;i’)

Partner
M. No. 045011

Place: Vadodara
Date: 30" January 2025
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