
 

 

 
 
August 13, 2025 
 
To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’), Mumbai 400 051 
NSE Symbol: STYRENIX 

 
Subject: Outcome of Board Meeting held on August 13, 2025 
 
Dear Sir, 
 
In continuation to our intimation dated August 07, 2025 and in terms of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 [‘Listing Regulations’], we wish to inform 
you that at the meeting of the Board of Directors of the Company held today i.e. on August 13, 2025, inter 
alia, the following matters were considered: 
 
1. Approval of the standalone and consolidated unaudited financial results for the first quarter ended on 

June 30, 2025 along with a Limited Review Report from the Auditors for the first quarter ended on 
June 30, 2025, in terms of Regulation 33 of the Listing Regulations. 

 
A copy of the unaudited financial results, along with the limited review report is enclosed.  
 

2. Declaration of Interim Dividend for F.Y. 2025-26 of Rs. 31 per equity share of Rs. 10 each.  
 
The record date for the purpose of determining the members eligible to receive the interim dividend 
2025-26, has been fixed as August 21, 2025. 
 
The dividend will be paid within prescribed timelines.  
 

The Board meeting commenced at 16.01 hours (IST) and concluded at 16:25 hours (IST). 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
For Styrenix Performance Materials Limited 
 
 
 
Chintan Doshi 
Manager Legal & Company Secretary 
 
Encl.: As above  
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Styren io Ferforman Ce Mate,iaIs LI rnited
IlOmeOo 99 1mw Svwaio, ldia LrdI
Ob Fk99. -sri..w.
solebri rpI99. Or. Ckrr0 serebre Vr2. vod..rea.
902249w — 390 022. O:ierei. fr4ie

• The above standatone statemcrns mdc reviewed by the Audit Cominitlee and approved by the Board of Direclors of the
Company at their respective meelings held on August 13, 2025. The statutory auditor have ep’essed unmodified conclusion on
the atoresaid resulls.

2. The Company ope,ates in Engineering Polymers which in the conlel of IND AS 108 Operating segments Constitutes a
single reporlable business segment.

3. Thc financial resutf, of the Company have been prepared in accordance with Indian Accounting rind AS) notified under
Section 133°f the Companies Act 2013 çAct read with Companics (Indian Accounling Slandards) Rules, 2015, as amended.

4. The figures for the quarter ended March 31.2025 arc the balancing figures bel2veei, audited figures respect of the full
financial year and the published year to date figures up to the Ihird quarter of the respective financial ycar.

For StreIl is Performe rice Materials Limited
ilorrly kooo eo l,woo S:y Iri lr,se Limiieis

5toeriio Pe fo,m9.,09 Matrna lo Lim it9d
INEOS SI Olo099 172,0 unlad:.

cIiq ._2s4mGJi 2pLcw1l3%
91h rim,. •999•9

aes29 c(LIe9. Di. V.idw aelobr.e, Mel0 V0d1192.

ved&]o,e—300 023. she’d Iwie
T&:,gr 290.2302401002

C Mcii. o&roilrviooiEeb
220021w: ewEoloreril mm

RII.L.md Orlim

StroM lx P0210 rmanco teterlal a Lirrilted
kc,,,mer INE0a Sly,el,die, 11150 Liroiwdi

cod: 252€4GJrg73PLcC02d3e

Ot Hwi. 5r,oo.
o,,ethri 02mp10,. C,. 1109,7, 0,;,L,h;,i );ce. v;:Jieedi.

110924010—390023. oo1rel. 11905

190: rOl 2d230320l :02

a’dbOild .mee.ieoie.03(r

Place Vadodara

Dale; August 13.2025
Ralcesh S Agrawal

Chairman

DIN 00057955
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Limited Review Report on unauclited standalone frna’icjal results of Styrenix
Performance Materials Limited for the quarter ended line 30, 21)25 pursuant Ii,

ReuilaIion 33 and Regulation 52 of the SEBI (Listing ()l’ligtio’ts and DiNclosuiro
Req uiirements) Regul3tions, 2015, as amended.

Review Report to
Board of Directors of
Styreni’ Perforniai’ce M3tcrials Tinjited
Vadodra.

I) We have rev owed he ate c onipany a g statenie n t of J n at LId ted S tatid aT tie Fin an cia]
Resu]ts of M/s. Slyrenix Perft,rniance vtalerials T.iniited (the Con]pany”) for the
quarler ended 30° June. 2025 and year to date from I April. 2025 (0 3O JtLne- 2025
(I lie S (ale m eat”) attached herew it Ii. he ng s uhni ttcd by lb e C otii pal ty Pursuant to
the ttquiretnents of RcgL’]anon 33 and 52 of (he Sl-R1 (l.ixtinu Oh]igaitions and
Disclosure Reqrtiteiiients) Regulations, 2015. as aniended (the !Tisti]lg

Re gui atio Ii

2) fhe Stalement which is the responsrh’Iitv of the coI]tpany•s mattagcntcttt and
a ppm yorE by the Board (If I) it-c etot-s_ has h ecti prep at-cd in ac e ‘-d atiec ivi
t-ceognit[t,n and meats-ut-enienl principles laid down iii Indian .ccotinting Slandard 34
(lad—AS 34) -iiiterjni Financial Reporlitis” as prescribed under Section 133 of
Companies Act. 2013 rend with relevanl rules isstted there under and other
accounting principles general]y accepted in lndn. Our rcsponsihility is to issue a
re port nit t I te Staten i en I based ui Our i•c vi cw

3) We co Ic] t tc led o a r review of the Statement i a accord a I] Ce with the S’tnard on
Review Engagetnent (SRl) 2410, ‘i<eview of Interim 1-inanejal iithirntatiou
perirtt]ed by (he ltidepcttdettt Audlor UI the Enlity issued by lnsfltute (tf(.llartered
Aeeountatits- at India This standard reqtJire that we plan and petThrni the review 0

in ni orate as sttra n Ce as to “lie II] em t lie statenie lit 5 free fro in material
,iii sstat eti en. A rev i civ of i titeri fl tin atic ial it] fo rnial ion eo us i sts of ti taki I] g it tq u tics.
prima ri I y of pcrsot ts respo n Sib Ic for flat tc i al art d ace a itt tti L t g ii atle 1s and aip I y i ng
atiaIyteal atid other review praceattttrs. A review is stihstatiliatly less Lii SC0C than
an at td it cc tide c ted i accordance with S ta ‘ida mci s on Aud iti I] g spec i ft ed at] d e r section
143(10) of Companies Act. 2013 at]d conscqttetttlv does t]ot enable us to cthtait]
asstLtattce thaI we would hceotttc await of aI sigrti licatni nialters (hat tiiiglit lie
idetttdiccl hi ati atttlit Aecoclinglv. we do not eXpiess ati attdit opinion,

_

I’
1006, OCEAN, Sarab[int Road, Near Genda CtrcIe, Vadodara . 390 02&

Phono 0255-235505373. 99249 35053 E-mail baroda@talatiandtalali.com Web www.talatiandlalali corn
Also at AHMEDABAD (079) 27544571/72 • SURAT (0261) 2361236 • MUMBAI (022) 26S33041

DLLHI (Oil) 41924199 • KOCHI +91 99654 27866



4) Rased an our review conducted and pi-ocedures performed as stated in paragraph 3
above, nothing has conic to our atcenlion of the results that causes us to believe that
t]le accompanying Statement. prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard Jnd
AS!) specified Llndcr Section 133 of (he Companies Act. 20’ 3 as a’iiendetl, read Wi h
relevant rules i sxucd the,-e under and other uccounti ug p’-incip]es genera] K accepted
iii India. has not disclosed he information required to be disclosed in terms of
]egulat [on 33 and 52 of the SLBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015. as amended, including the manlier in wltieh it is to he disclosed. or
that it contains nay lr,atcrLal misstatement.

For Tlati & Tlti LLP
Chartered Accountants
FRIN No. 110753W/WI 00377

CA anish Baxi
Partner
1W. No. {I4OI I

Pluec: Vadodarn
Date: 1311 Augt.st, 2025

IJOIN: 25QZj5ojnLI3MN6PCI93

Page 2 of 2
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• The Consolidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Group at
their respective meetings held on August 13. 2025. The statutory auditor have expressed unmodified opinion on the aforesaid
results.

2. The Group operates in “Engineering Polymers” which in the context of IND AS lOB Operating segments constitutes a single
reportable business segment.

3. The financial results of the Group have been prepared in accordance with Indian Accounting rInd AS”) notilied under Sect,on
133 Of The Companies Act 2013 (‘ActD read with Companies llndian Accounting Standards) Rules. 2015. as amended.

4. The figures for the qLlader ended March 31.2025 are the ba[ancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial year.

S. The Group had acquired Styrenix Performance Materials Thailand) Ltd in Jan 2025 and the Consolidated results for the Year
ended Mar 31. 2025 includes financial results of Subsidiaries. During Apr to Jun 2024, Styrenix Performance Materials Limited
(“Company’’) did not had any subsidiaries: therefore, only Standalone Financial Statements were prepared. Accordingly. figures
presented in the Consotidated Financial Statements for Apr to Jun 2024 are derived from the Standalone Financial Statements ol
the Company and are not comparable with the current year’s consolidated figures.

6. The Group is in the process of making final determination of fair value of identified assets and liabilities for the purpose of
purchase price allocation of ifs wholly owned step down subsidiary Styrenix Performance Materials (Thailand) Lid. Pending the
final deferrninaticn the business combination has been accounted on provisional besis. After completion of lair valuation for the
purpose of purchase price allocation, the provisional amounts will be retrospectively adjusted to reflect the fair value on the
acquisition date. Accordingly, the finencial statements will be reinstated as required.

7. The Company has completed the merger process of its wholly owned step down subsidianes Styrenix Performance Materials
(Thailand) Ltd and Styrenix Polymer (TheFland) Co. Ltd during the quarter and effective Jun 26. 2025 Styrenix Performance
Materials ITheiland) Ltd shall continue as surviving entity.

For Styrenix Perforone nc e Male ia is Li rooited
:foFseo kooo, as 0005 SivFoioFiO,, iOFOia Lio,iiedi

Rakesh S Agrawal

Chairman

DIN: 00057955
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Place : Vadodara

Date: August 13, 2025
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Limited Review Report on unaudited co.isolidatcd financial results of Strenix
Perform nec Materials Limited For the quarter ended June 30, 2025 pursuant to
Regulation 33 and Regulation 52 of the SF111 (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as am,’ ended.

Re” civ Report to
Hoard of Oi rectors of
Slyrertix Pcrfo’miimtce Mate’-iaIs Limniteil
Va doda ra.

I) We have reviewed the accoinpanvilig Statement of tJiiaLidited (‘0 s{i]idated I:inancial

ResLLIts of .M.fs. Styi-enix Pe,-furniance Materia]s Limited (“the [-]oldirig Conipatty”) and

its subsidiaries (the Holding Co’lipanv and its sabsidiaries together relèt- to as tie

G]-oL’p, and its s],arc oitlw net piolit/(Loss) alter tax and total comprehensive income.

Ow lie quarter ended :3tlit .‘une, 21)25 and year to dare from tc April 2025 o 30+ June

1025 (tIic statement”), being stth’iiitted by the I biding Company pursuant to the
i-eqtmii-ement of Regt’]ation 33 and 52 01’ the SEBI Listittg Obligation attd Disclosure
Reqtiirenient5 Regulation. 2(115 (“the listing t<egLulation ), as amended.

2) rhe Statement which is the res])onsil,i[tty of [he llo]ding company’s management and
approved by (lie I-bIding Company’s lw’d of Directors, has been prepared in

accordance with 1-ecognitidin ‘nd measurement principles laid down in Indian

.\ccounti,ig Standard 34 (hid—AS 34) ‘interim Kinancial Repoiling’’ as pi-eseribed tinder
Section 133 of Companies Act. 2016 read with relevant roles issued tlteit ‘tider and

other accounting principles generally accepted n India. Oar responsibility is to issue a
i-eport on lie Stateitterit based oil our review.

3) We co,idt,ctecl our review oftije Staiement in accordance with lie Standard on [&evicw
Lngagement (SRl—) 2410. ‘‘Review oF Interim [irianciul inl’ormnatiun perlormed by the
Independent Atuditoroftl,e Pi,tjtv’’ issued liv Instittite nfchiartered Accountants ottndiuL
This standard requires that we plan and perthnn the review to obtain moderate assarance
as to whieihier the statement is free fruirn material misstaLemnent. A review of interim
tinaneial iittortttation consists or making itlquiiries. printarily ofpersomis responsible
tinancial and accotintimig matters, and applying analytical and oilier review procedures. A
review is substantially less in scope liar, all audit cotiduucted ii accordance with
Standards on Auditing and eonseqtient!v does ‘lit enable us to ubmin assurance that we
would becottie await of all signiticarit matters that might be identit6ed in an audit.
Accordingly, we do not express an audit opinion.

We also perlbrrncd procedures in aecord’tce with the circular issued by the SEBI under
Regulation .33(R) oftl,e l.isting Regulations, as amended, to the extent applicable.

1006, OCEAN, Sarabbal Road, Near Genda Circle, Vadodara
- 390 023,

Phone 0265-2355053/73, 99249 35053 E-mail baroda@lalatiandtalaticom Web www.Ialatiandtal;
Also at AHMEDABAD (079) 27544571/72 • SURAT (026’) 2361230 • MUM BA’ (022) 26B3304 I

DELHI: (CII) 41824199 • KOCHI +91 99954 27866



41 Thn stiLc’lwnI includes lie recoils ot he 1’FIl.lwi’Ig sLLhid’anv eF,rir!ce.

Sr So, Name of mum Relahonship
I S:’r.::-:’ F’cZ-r:-r.,e i;:e,ias rZ[ Vc—I fly—re ub<d’ar

S:’rr’x -:ers’I’ac:c. Cj L uhc :1’ (‘red S:c>tJ_’n
- .‘ J.r25,’ — SI:’osdEaD- —

3. Sisi’rii’ Periorriiance MiieriiIs j il.dIalid, Vvlio[ly O”nL-d Step-d.l-ri
- 71cc -

____________________________

rq ,ix P,oj; Tn:2j,,,n/. (.(

i:

--:: ,-e1.:j-,t ffi•--,•’ffi•

,.s- ..VlCJj rL-::

(1

.S?l7•cn?•c flr r1h,’zi;ul,ij I :, Lid inc]uh’ flit
i’’[’u.i)(’l?.cc.c. and hr?rm sr[-’,r. t4 S1;-;’eniv /‘t)]):flI , iTI,,nf,i,iJ
I rI’nIthi

S Based on our ‘-eview conducted and proced’’rcs perfliriiied as staled in pan;nipIi
:iSwe. nothing ]]as come to our alten[ii,n Itt] ,t5LLII5 tI]M CaLLses Is to lielieve that the
acconipanving slaternent of unaudiic,l cunsolidn,Led rinaneial resuks, prepaprd in
accorda’iee with t],e recognition and ,iieasuiemenl principles ]aid down in lie afl,rocaid
[ndiati Aecotinling Slandard (md ASD 5pecilied undo,- Sec-lion 133 of the Coiniranlies
Act. 2013 as amended. i-cad with relevant ,u]es issued thei-e under and oilier ,ieeouiniing
priricihiles generally accepted iii India, ha not disclosed lw inftwnialion t-eqi,’n-cd ro be
disclosed in terms ‘if regulation 33 arid 5 of r]]e SI-Ill (listing Obligaiin,’’ and
[JicIuLLre Requireniienis RegLihalLon. 2lJl 5, as nnended. including the manlier iii IiicFn
irk to be disclosed. or thtiL it eontaiii1 airy ‘material inissiaicrnenL

t.ni1.hsic of Mailers:

61 I erger under C’ oimon Coli rol Lnlh*,

Ce :hc __.3..r. _:::‘:.Cj.:es ‘CD-Cl C: . miJxr

Sr I: p. e’:r:ini:r Lcr ::l ha a-’ L:j. crc ri it r-nii—”,,1 rCa:
.1 i(, ‘(.,‘ ,,.fl.:

,IJ:,( f;rris:I;,;(i;, !,s;;,,,( !/!!I!JI
c •_‘ orb, :I. .‘i;; ‘Jr; (, ,!j -.

is i_-I — diIi.t —-cs1’ll Ii’ :‘i_le

()tktr Talters:

I h— :Iccc.’I,panlv,ng Stuicnxiii incIudc n,nm,dire1i ‘ilici-ini linaneisi results Ctin(i
tiiiuiiin-ii ininrination in respect Or 01W !.lIhsidilnY tvliose unaLidited flnCiitiai resuills
incIuiJs total revenue Rs, 2{,.SI) (pours. ir,tal nu prolii/(luss alter ia of Rs. (I.U7
t1(!rL-s guind ioiupl conilirelielisive income / UUSs) uurRs 11.05 (:1-ones Ibr the plaiter ended
June Mi, 2021 as considered in lw stilcnnru,l. the tinanicial ncSuiLs (ifihe said cuil’sidini
hnme been reviewed by oilier auditors whose reporis have been’ furnished to (is by line
Muiiuugenient and our conclusion on the slr,iernent, in so lhr as ii relates to the -amounts



and disclosures included in respect of this entity, is based sole]y on the reports of the
other a’tditors and the procedures perlbnned by LL5 asdcsc,-ibcd in pau-graplj -3 above

[lie accompanying Statement includes audited interim financial results up to June 26,
2025 in respect of one subsidiary which was nicrged into other st’hsidia nfl JLLfle 2ft
2025 w]lose aLLdLted Ililancra] results inclt,des tntal revenue of Rs. 0OO Crores. total net
protit/(Ioss) after (ax of Rs. (] .82) Crores and tota] comprehensive income 1(]oss) (If Rs

1.25) Crows lbr the period LLp to JulIe 26, 2025- as cnnsidered in the statement. Tite
financial results ot’tlie said subsidiary have bee’, audited by oUter auditors whose reports
[tave bee’, [uriiis]ted tous by t]te Manage:neTtt and our conclusion on the statement, in so
far as it relates to the an,{,LL,,ts and disciusum-es included ii, respect oftl,is etitity. is based
solely on the reports of the oUter auditors and the procedures pcrlbm-med by us as
described in paragraph 3 ahuve.

The accotttpanyittg Statetnent includes unat,ditcd Lntcnm financial ,stiJts and other
hnancta] information in respect of ‘sue subsidian whose ‘tiantlited ht,ancial restlts
imicttides total revettue Rs. 0.00 Crores, toh] net proflr/(]oss) afler tax {mfks 0.24 Crom’es
and total comprehensive income /(loss) ofRs 0.29 (‘mores: for the qtta’ierettdecr Jutie 30.
21}25, as considered in the statement, The titiattcial results ofthe said subsidiary ]ave nut
been reviewed by any auditors whose linuncial imlf{,ruI]ation I results have been furnished
to us by [he Management and our conclusion on lie state,mtent. in so fr as it re]ates to
t],e atnouttts attd disclosures irte[t’cled in respect of this entity. is based solely on the
management cet-Lirued infi,rn,auom, and the procedures pertisumed by us as described in
parngraphi 3 above. According to the ittfbrmatiomt attd explattations given to LLS by lie
Managetitent. these ititerim flnaneial results are not material to Group.

Ourcottc]usiott is not modified in rcspcct ofthis matte,-.
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