November 12, 2025

To,

BSE Limited National Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,

Phiroze Jeejeebhoy Towers, Plot No. C/1, ‘G’ Block,

Dalal Street Bandra- Kurla Complex,

Mumbai 400 001 Bandra (‘E’), Mumbai 400 051

BSE Scrip Code: 506222 NSE Symbol: STYRENIX

Subject: Qutcome of Board Meeting held on November 12, 2025

Dear Sir,

In continuation to our intimation dated November 05, 2025 and in terms of Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [‘Listing Regulations’], we wish to
inform you that at the meeting of the Board of Directors of the Company held today i.e. on November 12,
2025, inter alia, the following matters was considered:

1. Approval of the standalone and consolidated unaudited financial results for the second quarter and
half year ended on September 30, 2025 along with a Limited Review Report from the Auditors for the
second quarter and half year ended on September 30, 2025, in terms of Regulation 33 of the Listing
Regulations.

A copy of the unaudited financial results, along with the limited review report is enclosed.
The Board meeting commenced at 14.30 hours (IST) and concluded at 14:57 hours (IST).
You are requested to kindly take the same on your records.

Thanking you.

For Styrenix Performance Materials Limited

CHINTANKUMAR Digitally signed by

CHINTANKUMAR

SURESHCHANDR SURESHCHANDRA DOSHI
A DOSHI E;;?;;OZS.HJZ 15:22:18
Chintan Doshi

Manager Legal & Company Secretary

Encl.: As above

Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Ltd.)
Registered Office
9th Floor, 'SHIVA', Sarabhai Compound, Dr. Vikram
Sarabhai Marg, Vadiwadi, Vadodara - 390 023.Gujarat, India.
+91 265-2303201/02 ©
secshare@styrenix.com
www.styrenix.com @
CIN : L25200GJ1973PLC002436
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Styrenix Performance Materials Limited
Staternent of Standalone Unaudited Financial Results For the Quarter and Half Year Ended Sep 30, 2025

Bryreaix Parformancs Materals Linbed

Beh Flaes, *Bhiva,

Bavabhsi Comples, Dr. Vilkram Sarabshai Marg, Vadiwad,
Vdsdar = Y80 03, Gujaral, lsdis

INR in Crores
For the Quarter ended For the Hall Year Ended F“'E::.';W
Pt Sep, 302025 | Jun 30,2025 | Sep30,2024 | Sep, 302025 | Sep 30,2024 | Mar 31, 2025
(Unaudited) | (Unaudited) | (Unaudited) | [(Unaudited) | (Unaudited) (Audited)
1 Revenue from operations 815.18 721.11 653.22 1,336.29 1,351.83 2.744.38
2 | Otherincome 228 189 B.36 4.08 B.B4 10.78
3 Total income (1 + 2) B17.48 723.00 655,58 1,340.37 1,380.77 2,T55.16
4 | Expenses
Cost of makerials consumed 433,06 545,22 508.24 98228 1,082.51 2.176.32
Changes In invenlones of finished goods and work-in-progress 22,55 183 {20.92) 24.48 {53.33) {116.08)
Emgloyae banefits expanse 18.12 18.89 16.86 38.01 33.66 T0.31
Other expenszes 50,97 65,84 58,11 127.72 120.67 268.7T8
Total expenses (4) 53570 536,88 554,42 1,172.49 1,163.41 2.388.36
5 {:?::r : Profit bafore Depreciation, intsrast and Tax sxpanse 81.78 86.12 10516 167.88 197.36 355.80
L] Finance Costs 1.74 1.45 0.88 318 1.47 3.53
7 | PBOT : Profit before Depreciation and Tax expense (5 - 6] 80.02 B4.67 104.30 164.60 185.89 362.27
B Depreciation and amorisation expense 11.63 10.82 9.91 22.45 19.25 36.30
o Prafit before tax (7 - B) 68.39 Ti.B5 84,39 142.24 176.64 3297
10 | Tax expense
Current tax 18,24 19.62 24,82 3B.06 45,42 84,72
Dfarrad tax charge { (cradit) (0.63) (0.84) {0.32) (1.47) {1.07) (3.92)
Total tax expense (10) 17.61 18.98 24,30 36.59 45,35 80,80
11 | Profit for the Period | Year (8 - 10) 50.78 54.87 T0.09 105.65 131.29 23217
12 | Other comprehensive income
ltems that will not be reclassifled to profit or loss
Remeasurements of defined beneft plans - (Loss) | Gain (0.158) (0.158) (0.23) (0.30) (0.19) (0.52)
Income tax relating to remeasuraments of defined benefit plans. 0.04 0.0 0.06 0.08 0.05 016
Total other comprehensive incoma, nat of tax [12) {0.11) {0.11)) {0.17) 0,22} {0.14) (0.45)
13 | Total comprehensive Income for the Period | Year [ 11+ 12 ) 5067 B4.T6 69.92 105.43 131.15 23111
14 | Paid-up equity share capital 17.69 17.69 17.69 17.53 17.59 17.59
(Face value of the share : INR 10)
15 | Othar Equity 84,02 TET.0E 833,10
16 | Earnings per share
Maminal value per equity share of INR 10 sach
Baslc and Diluted (INR) 28.88 .20 39.86 60.08 T4 BG 132.02
LX)
Head Office: i

Styrenix Performance Matesials Limited

CIN : L25200G N T IPLOOIRANS

@ih Floor, “Shiva®,

Sarabhai Complex, Or. Vikram Sarabhai Marg, Vadread,
adodara = 380 023, Gujaral, inda

Tele : +81 265-2303201 / 02

E Mai : sscshanefistyrenix.oom
Websie © www. styrenicom

Styrenix Performance Materals Liméfted
CIN - LAAR00G 19T 3FLC002438

ih Floor, "Shiva®,

Sarabhai Complex, DOr, Vikram Sarabhal Marg, Vadwadi,
WVadodara = 3590 023, Gujaral, Inda
Tele : +51 2658-2303201 / 02

E Mai : secsharefstyreni.com
Wabsite - www, Styrenicom
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Styrenix Performance Materials Limited
Statement of Standalone Assets and Liabilities

INR Crores
As at Sep 30, 2025( As at Mar 31, 2026
Particulars P
{Unaudited) {Audited)
| ASBETS
1 Mon-current assets
(a} __Property, plant and equipment 295.85 305,78
(b} __ Right-to-use Assets 30.25 7.75
[13] Capltal work in progress 56.71 28,52
(d} Financial assets
(i} ] fments 26.40 25.84
(i} Loans 0.05 0.07
(iil) Other financial assets 2.36 2.38
(e} Man-current tax assels (net) 2.33 3.05
if Other non-current assets 25.67 17.54
Total non-current assets 439.62 390.91
2 Current assats
{al  Inventories 48879 576.07
().._._Financial sssets
L} Trade receivables 336.01 34728
(i} _Current Investments = 10.71
(i) Cash and cash equivalents 16.98 45.85
{iv) Bank balance other than (ill) above 2.96 275
(¥) Loans 0.7 0,18
w0} Other financial assets 1.15 g
fcl ... Qther current assets 16.80 15.11
{d) __ Asset classified as held for Sale 0.15 0.14
Total current assets B74.00 998.08
TOTAL ASSETS 1,313.63 1,388.99
Il EQUITY AND LIABILITIES
1 Equity
A2}, Equity share capital 17.58 17.59
(b} _ . Other equity BB4.02 853310
Total equity a01.61 850,69
{i)_Barrowings 9.88 9.83
{ii)_Lease Fabilities 19.13 0.10 |
(b)___Provisions 44,58 40.05
(&) Deferred tax kabilities (net) 580 7.15
Total non-current liabilities 79.59 57.13
3 Current liabilities
(8).__Financial ksbilties
(i} Borrowings 2017 0.19
(i} Lease Liabilties 11.38 9.29
(i) Trade payables
{a] tetal oulstanding dues of micro and small enterprises B.63 11.03
{b) tetal outstanding dues of creditors other than (i) (a) above 258.00 436,30
(v} Qiher financial liabilities 14.84 16.02
(o) Contract liabiities 0.83 0.10
{c} Provisions 37 2.27
{d) ___Other current liabities 14.11 5.BR.
Taotal current liabilities 332.43 48117
Total liabilities 412,02 B538.30
TOTAL EQUITY AND LIABILITIES 1,313.63 1,388,939




n' Styrenix Performance Materials Limited
I Statement of Standalone Cashflow For the Half Year Ended Sep 30, 2025
PIAFORLANCE & MATERIALS

INR Crores
For the Half For the Half
Particulars Year Ended Year Ended

Sep 30, 2025 | Sep 30, 2024
{Unaudited) | (Unaudited)

A Cash flow from operating activities :

Erofit befare tax 142.24 176,64
Adustmentsfor= - .. oo e
__Depreciation and amorisation expense 2245 19.25
Interest Income on deposits and dividend (0.75) (0.28)
___{Gain) { Loss on fair valuation of invesiment {Net) 10.57) (0.67)
(Gain) / Loss on sale of nvestoert ol aomn (1.94})
Finance cosis 3.19 1.47
Netexchangediffersnces i i4.48) .k
(Galn) { Loss on property, plant and equipment soldidiscarded (net) : 0.04
Procseds from Insurance Claim 5 4.95
Provizion / Credit balances no longer required written back = (0.05)
Bad debts writhen off / (Write back) {0,15) (0,07}
18.62 23.01
Operating profit before change in operating assets and liabilities 160,86 188.65
Adjustments for :
..... (Increase)/decrease in inventories 1828 12850
{Increase)/decrease in frade receivables 11.51 i78.18)
. {Increasa)idac L (0.04)
0.0 (0.19)
{Increase)/decrease in ather current assets i1.69) 4.83
Increasel(decrease) in frada payables (180.53) 57.50
Increasel{decrease) in ather financial liakilities 116 .88
Increasal(decrease) in contract iabilities : 0.73 (0.13)
Increasel(decrease) in provisions a.72 3.08
Increasal(decraase) in ather current liabilities [l _o.o4)
(78.58) (135.86)
.F“h generated | (used in) from operations 8230 63.79
Taxes paid {nel of refund) (37.35) {36.28)
Met cash inflowi{outflow) from operating activities 44.95 27.50
B Cash flow from investing activities :
(40.28) (25.88)
- 0.04
{0.21) (5.37)
{Investment in) { proceeds of Mutual Funds 11.78 46.03
Inferest Income on deposits and dividend I W A 0.74
Met cash inflow/{outflow) from investing activities (27.97)

C Cash flow from financing activities :

Proceeds/{repayment) of current borrawings 10.88
______ Procesads/{repayment) of non currant barrowings =

Principal elemenis of lease payments (8.42)
..... Interest paid i GL13) {1.41)

Dividend on equity shares (including payment from unclzimed dividend sccount) {54.30) (48.82)
Net cash (outflow)inflow from financing activities (45.87) |55.66)

A

Met (decrease)increase In cash and cash equivalents (28.88) HE,Eﬂﬂ
Cash and cash equivalents at the beginning of the Year 45,85 54,
Cash and cash equivalents at end of the Period ! Year 16.98 41.83

See accompanying Motes 1o the financial results



Styrenix Performance Materials Limited

Bih Flaar, “Shiva”,
. Sarabhel Complex, Ov. Vikram Sarabhai Marg, WVadiwadi,
I ‘adodara — 380 023, Gujarat, India
r MATERMALS

Motes:
1. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on November 12, 2025, The statutory auditor have expressed unmodified conclusion

on the aforesaid results.

2. The Company operates in “Engineering Polymers" which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Company have been prepared in accordance with Indian Accounting ("Ind AS") notified under
Section 133 Of the Companies Act 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Performance Materials Limited

Brmay

Rakesh S Agrawal
Chairman
DIN : 00057955

Place : VVadodara
Date : November 12, 2025

Registered Office :

Head Offica;

Styrenix Performance Materials Limited
CIN : L25200GJ19T3PLCO02436

fah Floor, “Shiva®,

Sarabhal Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,

Vadodara - 380 023, Gujaral, India
Tale : +91 265-2303201 / 02

E Mail : secshare@styreniccom
Wiabsibe : www_sEyrenix.com

Styrenix Performance Materials Limited
CIN : L25200G.1973PLC002435
Bih Floor, *Shiva",
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Limited Review Report on unaudited Standalone financial results of Styrenmix
Performance Materials Limited for the quarter and half year ended September 30,
2025 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to

Board of Directors of

Styrenix Performance Materials Limited
Vadodara.

1) We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of M/s. Styrenix Performance Materials Limited (the "Company") for the
quarter and half year ended 30"™ September, 2025 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2)  The Statement which is the responsibility of the company’s management and
approved by the Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind-AS 34) “Interim Financial Reporting™ as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity™ issued by Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether  the statement is free from material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

1006, OCEAN, Sarabhai Road, Mear Genda Circle, Vadodara - 390 023,
Phone : 0265-2355053/73, 99249 35053 E-mail : baroda @talatiandtalati.com Web : www.talatiandtalati.com

Also at : AHMEDABAD (079) 27544571/72 « SURAT (0261) 2361236 « MUMBAI : (022) 26833041
DELHI : {011) 418241958 « KOCHI : +91 99954 27866



4)  Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention of the results that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Talati & Talati LLP
Chartered Accountants
FRN No. 110758W/W100377

Partner
M. No. 045011

Place: Vadodara
Date: 12™" November, 2025

UDIN: 25045041 BMNVSVR 2397

Page 2 of 2



Styrenix_

Styrenix Performance Materials Limited
Statement of Consolidated Unaudited Financial Results For the Quarter and Half Year Endad Sep 30, 2025

Siyreniz Parformance Madarials Limied
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CIN - LE00GHSTIPLCOOR4 IS
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Wiabaite - wwer BiyTanis oo

IMR in Crores
For the Quarter endad For the Half Year Ended F“'E‘:;‘:'"
indrriver Sep, 30 2025 | Jun 30,2025 | Sep 30,2024 | Sep, 302025 | Sep 30, 2024 | Mar 21, 2025
(Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
1 Revenue from operations 798,93 943,50 653,22 1,742 .44 1,351 83 258242
2 | Other income B 298 3.38 6,38 6.25 a.64 1218
3 | Total income [1 + 2) B01.89 946,88 658,58 1,748.69 1,360.77 2,994,580
4 Expensas |
Cost of matesials consumed 550.40 780.34 508,34 1,330.74 1,06251
" Changes in inveraries of finished goods and work-n-progress 20.42 92.72) (29.92) mzan| {5333
Emplayee benefits expense 3573 3786 16,89 7338 T ee
Other expenses ioes 12077 55,11 228,50 12057 322,01
Total expenses (4) T13.45 847.04 BE4,42 1,560.42 1,183.41 2,631,392
5 ['EE}" : Profit before Depreciation, Intarest and Tax sxpense BE.43 90.84 105,15 188.27 197.36 362.68
B Finance Cosls 5.40 4,58 0,86 9.88 1.47 565
7 | PEDT: Profit before Depreciation and Tax expense (5 - 8] 83.03 95,25 104,30 178.28 195,68 357.03
B | Depreciation and amortisation exgense 26.16 24.71 9.91 50,86 13.25 53,24
8 | Profit betore tax (7 - 8) 56.87 T0.54 94,39 127.42 176.64 W03.79
10 | Tax expense
Cumenttax 16.05 19,14 2482 3518 4642 £133
Deferred 1ax charge [ [ﬂ"edll:l."."..I“hm-"“h"." T pe e A | SeE L (3.50) (0.62) 0.32) (4.43) {1.07) {14.70)
Total tax experse (10) 12.18 18.52 24,30 30.76 45.35 66,83
11 | Profit for the Period | Year (8 - 10) 4472 51.92 70.09 95,65 121.29 236,18
12 | Other mmpmhar!uhm Incomea
Hems that will not be reclassified to profitorioss |
Remeasurements of defined benefit pians - (Loss) { Gain oo o 0.23) 0.01) 10.18) (0.07)
Income tax relating to rermeasirements of defined benefl plans Y 0.0 0.08 0.02 0.05 0,05
Howw thetwill bs reclssaiiedfoprontortoss | | - | . p. 1. |
Changes in foraign exchange reserve 16.80 1.48 - 18.28 - {1.58)
Total other comprehensive income, net of tax (12) 16.81 1.48 [0.17) 18.29 (014} (1.61)
13 | Total comprehensive income for the Period | Year (11 + 12} 61.53 53.40 69,92 114.95 131.15 233.55
14 | Profit after tax attributable to:
Cwiers of the Company 4472 51.82 70.09 131.29 236,16
| Non-contraling interest : s = - -
16 | Other Comprehensive Income attributable to :
Cwners of the Company 1881 1.48 (0.47) 18.29 (0.14) (1.61)
Monconlrolling interest - - - B
16 | Total Comprehensive incomae attributable to ©
Owners of the Company 61.53 £3.40 £9.92 114,95 148 23386
" hon-controlling interest 2 - 5
17 | Paid-up equity share capital 17.69 17.59 17.68 17.69 17.59 17.59
{Face value of the share | INR 10)
18 | Othar Equity i 1,228.20 787.08 1,149.99
18 | Earnings per share
Hominel walue per equity shara of INR 10each e e e e
" Basic and Diluted (INR) 26.43 29,52 39,86 54.07 74,66 133.72
Head Oifice: Paistered Offica ;
Bayrenix Performance Materials Linded Styrenis Perferrance Materdals Limited
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Styrenix Performance Materials Limited
Statement of Consalidated Assets and Liabilities

IR Crores
As at Sep 30, 2025 :
Particulars Sep As at Mar 31, 2025
(Unaudited) [Audited)
| ASSETS
1 Non-current assets
(8) Intangible Asset 10,08 8,83
Pra land and equi t BETAT 663,42
(el __Right-o-use Assats 220.84 180.47
{d} _ Capilal work in progress 57.59 20.41
o) - Fmgcllaeeeda: o - o )l
..... Ay Invesiments a5 8.41
(iiy Loans 0.05 0.07
(iiiy Other financial assats 370 278
N Dwferred lax assels (nel) 7.47 352
g} Mer-curren] lax assels (net) .04 5.20
{h) _Other nom-currentassets 25.67 17.54
Total non-current assets 1,009,11 930,65
2 Current
A{a) ___Inventories Ta9.91 T6B.54
{b] _Financial assels
(ij_Trade receivablas 284.96 43002
| - 10.71
2082 o765
2497 278
(v} Leans 0.9 0.24
{vi} Other financial assels 1.15 E
(&) Ciher current assels 67.24 4073
{d) _ Assel classified as held for Sale 0.14 0.14
Total current assets 1,286,38 1,360,88
TOTAL ASSETS 2,295.50 2,201.33
Il EQUITY AND LIABILITIES
1 Equity
Ao} Coulty whewecupltel - N T nn e e e e ThERY . f0 17.59
{b)__ Other aquity 1,226.20 1,148,989
Tatal equity 1,245.78 1,167.58
Equity Atiributable to Owners of the Company 1,245.78 1,167 .56
MNon Contralling Inberes! H
Total equity 1,245.78 1,167.58
... [iy Bommowings 2N 204,01
(i} _Lease liabilitias 201.06 172.51
{B)___Provisions 5. B6.66
(&) Deferred lax liabililies (rel) 1 =
Total non-currant liabilities 5i7.98 463,18
3 Current liabilities
(a)__Financial liabilities
(i) Borrowings 10654 1.81
(i) Lease Liabiities 2035 18.92
fifi Trado pavablen o o e ane il e el ) et d e LR
_ 11.03
I 35 583,59
(v} Other financial Eabilties Z2.10 19.25
b} Contract liabiliias 3EB8 554
[} Provisions 4.77 485
(dy _ Other current Fabillies 14.11 5.68
Total current liabilities 531,73 E80.68
Tatal liabilities 1,048.71 1,123.76
TOTAL EQUITY AMD LIABILITIES 2,295.50 2,291.33
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Styrenix Performance Materials Limited
Statement of Consalidated Cashflow For the Half Year Ended Sep 30, 2028

INR Crores
Faor the Half Year| For the Half Year
Particulars Ended Ended
Sep 30, 2025 Sep 30, 2024
{Unaudited) (Unaudited)
A Cash flow from operating activities :
Profit before tax 127.42 176.64
Adjustments for :
Depreciation and amorisation expense 50.86 19.25
Interest Income on deposits and dividend (0.80) (0.68)
{Gain) / Loss on fair valuation of investment (Nat) (0.57) {D.67)
on sale of investmen {1.07) {1.94)
9,99 1.47
Met mxchange differences 14.88) 071
(Gain) / Loss on property. plant and equipment soldidiscarded (net) 0.03 0.04
Wrile aff { (Write back) of Inventary (including provisions) 414 3
Proceeds from Insurance Claim 7 4.95
Provision / Credit balances no longer required written back (0.00) (0.05)
_.Bad debte written off / {Write back) {0.15) {9.07)
57.54 231
Operating profit before change in operating assets and liabilities 184,96 199.65
Adjustments for :
{Increase)/decreass in inventories (33.51) (123.59)
{Increase)/decrease in trade receivables 55.61 (78.18)
{Increase)/decrease In loans 0.06 (0.03)
{Increase)/decrease in other financial assets (.92} (0.19)
{Increase)/decrease in other non-cumrent assets (0.00) T
...{Increase)/decrease in gther current assats ) il
__Increasai{decrease) in trade payables (245.39) 57.50
Increasel{decrease) in other financial Eabilities 518 0.8
Increasel{decrease) in contract liahilities i1.68) (0-13)
Increasel{decrease) in provisions 28.49 3.09
Increase/{decreasa) in other current lisbilities .23 (0.04)
[212.44) (135.86)
Cash generated ! (used in) from operations (27.49) 63.79
Taxes paid (net of refund) (37.35) (36.29)
Het cash inflowi{outfiow) from operating activities (64.84) 27.50
Cash flow from investing activities :
..Payments for property, plant and equipment, CWIP and Intangible assets (75.50) _126.88)]
.....Proceeds from disposal of property, plant and squipment e
{Investment in) / proceeds of Bank balances not held as cash and cash equivalents (0.21)
Transfer to capital reserve due to acquisition and FCTR adjustment 19.62
{Investment in) / proceeds of Mutual Funds 1.78
Interest Incomne an deposits and dividend 079
Het cash Inflowi{outflow) from Investing activities {43.61)
Cash flow from financing activities :
. Proceadsi(repayment) of currant borrawings. tosdin
_Proceeds!(repayment) of non current bomowings 17.14
Principal slements of lease payments (15.54)
Inferest pald (11.54)
Dividend on equilty shares (including payrmeant from unclaimed dividend aceoumt) {54.20)
Net cash (outflowlinflow from financing activities 40,60
Net {decreasellincrease in cash and cash equivalents (B7.B5)
Cash and cash equivalants at the baginning of the Year 87.65
Cash and cash equivalents at end of the Period I Year 29.82




Styrenix Performance Materials Limited

(farmarly knocwm as Ineas Styrolution India Limited)
ren . 8th Floor, “Shiva™,
I Sarabhai Complex, Dv. Vikram Sarabhai Marg, Vadiwadi,
‘adodars — 390 023, Gujarat, India
MATERLIALS

MNotes:

1. The Consolidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Group at
their respective meetings held on Movember 12, 2025. The statutory auditor have expressed unmodified conclusion on the
aforesaid results.

2. The Group operates in “Engineering Polymers” which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Group have been prepared in accordance with Indian Accounting ("Ind AS") notified under Section
133 Of the Companies Act 2013 ('Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

4. The Company had incorporated Wholly Owned Subsidiary "Styrenix Performance Materials FZE" in JAFZA, Dubai UAE on Sep
10, 2024 and during the quarter and half year ended Sep 30, 2024, no transactions had been carried out in this wholly owned

subsidiary uptill Sep 30, 2024,

The Group had acquired Styrenix Performance Materials (Thailand) Ltd in Jan 2025 and the Consolidated results for the Year
ended Mar 31, 2025 and Half Year Ended Sep 30, 2025 includes financial results of Subsidiaries,

Therefore the financial results for July to Sep 2024 and Half year ended Sep 2024 are not comparable with the July to Sep 2025
and Half Year ended Sep 2025 consolidated figures.

5. The Group is in the process of making final determination of fair value of identified assets and liabilities for the purpose of
purchase price allocation of its wholly owned step down subsidiary Styrenix Performance Materials (Thailand) Ltd. Pending the
final determination, the business combination has been accounted on provisional basis. After completion of fair valuation for the
purpose of purchase price allocation, the provisional amounts will be retrospectively adjusted to reflect the fair value on the
acquisition date. Accordingly, the financial statements will be reinstated as required.

6. The Company has completed the merger process of its wholly owned step down subsidiaries Styrenix Performance Materials
(Thailand) Ltd and Styrenix Polymer (Thailand) Co. Ltd during the guarter and effective Jun 28, 2025 Styrenix Performance

Materials (Thailand) Ltd shall continue as surviving entity.

For Styrenix Performance Materials Limited

m’w
- —
Rakesh S Agrawal

Chairman
DIN : 00057955

Place : Vadodara
Date : November 12, 2025

Styrenix Performance Materials Limited Styrenix Performance Materials Limited

CIN : L25200GJ1973PLC002435 CIM : L25200G19T3PLC0024 35
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Limited Review Report on unaudited consolidated financial results of Styrenix
Performance Materials Limited for the quarter and half year ended September 30,
2025 pursuant to Regulation 33 of the SEBI {Listmg Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

Review Report to

Board of Directors of

Styrenix Performance Materials Limited
Vadodara.

1)  We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s. Styrenix Performance Materials Limited (“the Holding Company") and
its subsidiary (the Holding Company and its subsidiary together refer to as “the Group™),
for the quarter and half year ended September 30, 2025 (*“the statement™), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the Listing
Regulation™), as amended.

2) The Consolidated Financial Statement which is the responsibility of the Holding
company’s management and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind-AS 34) “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Qur responsibility is to issue a
report on the Consolidated Financial Statement based on our review.

3)  We conducted our review of the Consolidated Financial Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity™ issued by Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

1006, OCEAN, Sarabhal Road, Near Genda Circle, Vadodara - 380 023.
Phone : 0265-2355053/73, 99249 35053 E-mail : baroda @talatiandtalati.com Web : www.talatiandtalati.com
Also at : AHMEDABAD (079) 27544571/72 = SURAT (0261) 2361236 « MUMBAI : (022) 26833041
DELHI : (011) 41824199 « KOCHI : +91 99954 27866



4)

5)

6)

7

This Consolidated Financial statement includes the results of the following entities:

Sr No. Name of Entity Relationship
L. Styrenix Performance Materials FZE Wholly Owned Subsidiary
2. Styrenix Polymers (Thailand) Co. Limited | Wholly Owned Step-down
(up to 25™ June, 2025) M Subsidiary
3. Styrenix Performance Materials (Thailand) | Wholly Owned Step-down
Limited Subsidiary

M On June 26, 2025, Stvrenix Polymers (Thailand) Co. Limited was merged with and into
Styrenix Performance (Thailand) Co. Lid. pursuant fo a reverse merger arrangement.
Consequently, from the effective date of the merger, the financial statements of Styrenix
Performance (Thailand) Co. Ltd. include the assets, liabilities, income, expenses, and
related books and records of Styrenix Polymers (Thailand) Co. Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention of the results that causes us to believe that the
accompanying statement of unaudited consolidated financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matters:

Merger of under Common Control entities:

We draw attention to the paragraph of Limited Review report of subsidiary namely
Styrenix Performance Materials (Thailand) Ltd, were in it is mentioned that “On June 26,
2025, Styrenix Polymers (Thailand) Co. Ltd, a Company under common control, was
merged with Styrenix Performance Materials (Thailand) Ltd., and its assets and liabilities
outstanding on that date at book values were transferred and recorded in the Company's
accounting books accordingly.”

Our conclusion is not modified in respect of this matter.
Other Matters:

(a) The accompanying Statement includes unaudited interim financial results and other
financial informations in respect of one subsidiary whose unaudited financial results
includes total revenue Rs. 227.64 Crores, total net profit/(loss) after tax of Rs. (6.54)
Crores and total comprehensive income / (loss) of Rs. 0.34 Crores for the quarter ended
September 30, 2025, as considered in the statement. The financial results of the said
subsidiary have been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of this entity, is based solely on the reports of
the other auditors and the procedures performed by us asdescribed in paragraph 3 above.
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(b) The accompanying Statement includes unaudited interim financial results and other
financial informations in respect of one subsidiary whose unaudited financial results
includes total revenue Rs. 0.00 Crores, total net profit/(loss) after tax of Rs. 0.14 Crores
and total comprehensive income / (loss) of Rs. 0.76 Crores for the quarter ended
September 30, 2025, as considered in the statement. The financial results of the said
subsidiary have not been reviewed by any auditors whose financial informations / results
have been furnished to us by the Management and our conclusion on the statement, in so
far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the management certified information and the procedures performed by us as
described in paragraph 3 above. According to the information and explanations given to
us by the Management, these interim financial results are not material to Group.

Our conclusion is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants
FRN No. 110758W/W100377

cgm

Partner
M. No. 045011

Place: Vadodara
Date: 12™" November, 2025

UDIN: 25045044 BTMANVSVS 3269
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