
 

 

 
 
November 12, 2025 
 
To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’), Mumbai 400 051 
NSE Symbol: STYRENIX 

 
Subject: Outcome of Board Meeting held on November 12, 2025 
 
Dear Sir, 
 
In continuation to our intimation dated November 05, 2025 and in terms of Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [‘Listing Regulations’], we wish to 
inform you that at the meeting of the Board of Directors of the Company held today i.e. on November 12, 
2025, inter alia, the following matters was considered: 
 
1. Approval of the standalone and consolidated unaudited financial results for the second quarter and 

half year ended on September 30, 2025 along with a Limited Review Report from the Auditors for the 
second quarter and half year ended on September 30, 2025, in terms of Regulation 33 of the Listing 
Regulations. 

 
A copy of the unaudited financial results, along with the limited review report is enclosed.  

 
The Board meeting commenced at 14.30 hours (IST) and concluded at 14:57 hours (IST). 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
For Styrenix Performance Materials Limited 
 
 
 
 
Chintan Doshi 
Manager Legal & Company Secretary 
 
Encl.: As above  
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Styre’is Performance Materials Limited

ssabra v,g. vsdidi.
vd,d.-•sJ Sn. SjSmt.

I rI,a ahove atandalone statements were reviewed by the Audit Committee and approsed by the Bcrd of Directors of the
Conipan at flair respective nieetings held on November 12 2025. The statutory auditor have expressed unmodified conclusion
Oil the aforesaid results

2 The Conipany operates in Engineering Polymers which ill the conte,t of INU A I Q Cerstai Sem€ilts constitutes e single
report.able business segment.

3 The rinancial results of the Company have been prepared in accordance with lndin Acc0untin rind AS) notified under
Section 33 Ot the Companies Act 2013 eActD read with Companies (Indian Accounting Standardsl Rules. 2015. as amended.
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Limited Review Repo’-i on una,’dited Sinridalone financial results of Shrenix
Performance Malerials Limited for the qua rice and half year ended September 30,
2025 ni rsoa,’i to Regulation 33 of the SEW (Listing Obligations ‘nd Disclosure
Reqairemeitis) Regt’latioris, 2015, as ‘mended.

Rei jew R ello rt to
Board of Directors of
Styrenix Perfoinnince Matcri3ls Limitcd
Va dod ‘‘a.

I) We ]]ave reviewed (lie acccirn]}anying statement ci [Inaudited Standalone financial
ResLdts ut M/s Styrenix Perfnrniiance Materials ].imjted (the !!(_oInpaIIv!!) for the

qtial-ter and half year ei,ded 3ll September. 2025 (the Stateinent”) attached
herewith, lieing submitted by the Cciiipantv pttrsuant to the requirements ot
Regulatinti 33 of tlte SEID (l..isting Obligations and Disclosure Requiretttentsi
Regulations. 2015. as a’ttencled (tlte! Listing Regt’latioits”).

2) The Statetiietit which is the respottsibilitv oF the coittpa,tv’s tttattageinent and
approved fri the Board of Directors. ]las bee,’ prepared in aceordattee with
rccogttition anti meast,retttettt pritteiples ]aid clowtt itt ]rtdiart ACC0L’ttting Standard 34
(Inn—AS 34) j,,teri’t, Finattcial Repotlittg’ as prescribed L’ttder Section 133 oh’
C’onipa,,ies Act. 2013 read witlt relevattt rules issued t[Iere under and other
accoutiting pritteiples getterally accepted itt Eudia. OLIr t-esponsibility is to issue a
L•epo rt on the State tue tit based ott Oii r review.

3) We conducted oLir review ttf the Statc,iietit in accordance with the Standard on
Review Engagement (SRE) 2410. ‘l4cview of Interim financial inthrmation
perlbrined by the Independent Auditor (ii the Entity’’ issued by Institute ofcl,ariered
Accun,nlanns ctfl’iditL. li,is standard reqLLires that ‘ye plan and 1,ertbrtii the review to
obtain ,uiode’-ate assttt-ance as to liether the statement is tte from material
misstatement. A review ofi,iterim flna,icial information consists otniaking iniqLiiries.
prinia’-ily of persons responsible fnr tinaticial attd itcco!ttltitlg ttiatters. attd apply itug
anajytical and other review procetitLres A review is sttbstanlially less itu scope tltatt
an aLidit conducted in accordance with Standards on Auditing speeiticd under sectiott
113(10) of C’o’npatties Act. 2013 and cotlsecluetttly does ttot enable Lis to obtain
assttranee that we would become aware of all sigtiilican[ matters thtut might he
identified iti an audit. Aeeordittglv. we do not express an audit opinion.

S4
VADO ARA

1006, OCEAN, Sarabbat Road, Near Genda Circle, Vadodara - 390 023.
Phone 0265.2355053/73. 9924g 35053 E-mail baroda@talatjandtalati.com Web www.talatiandtalati.com

Also at AH MEDABAD (076) 27544571/72 • SURAT (0261) 2361236 • MUMBAI (O22 26833041
DELHI: (Oil) 4182419 • KOCHI +91 9995427860

‘+ !+ — - +a ‘(000



4) Based on ucir ICy itsc co’rducted nd procedt’res performed as slated ii] paragraph 3
above. nutiiiirg ha collie to nor attention oflhe results tint caLis•es Us IC) believe tint
the accun1piLrrlg SIateiiierit. prepared in accordance with the r-ecogn’nori and
Iiicasiircnent pr’iIcLpits laid down in the aforesaid Indian A000Linling Standard Ii,d
AS) spcciOcd tinder ecrioii 133 oldie Companies Act. 2013 as amended, read with
rc]e’ant ro Lw, ‘‘—Lied there Larder arid other aecOlittling priiicip]es genera] ]y accepted
lit [rvli, lro iRa dRc]oced lie ‘rirorrnaliorm required to be disclosed in terms of
reguletiun ii il’ lie SI lit (LisriitQ Obhgation and DLseiLisLri-e Reqriiren’et,ts)
Reuulutiiiii. 2111 as aitteiidcd, iriciLidilig the (winner in w]lie]1 iris to he disclosed, or

it cililtaiII an iiijtcri.ml irL’ssIaIerrteiiI.

Fur lalat & iaiari LP
(hitrtcred Accou ill, ‘its

F i(t tS<p. It iJ75jW/’%’ 00377

VAUOO c
M. Ro. 045011

llacc: adott;tra
Int: 121 N,nctuI,r .202

L:OIN: 25CE Dli E’N1.vvR 2 39

l’tirtngr
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• The Consolidated statements were reviewed by the Audit Committee and approved by the Board 01 Directors of the Group at
their respective meetings held on November 12, 2025 The statutory auditor have expressed unmodified conclusion on the
aforesaid results.

2. The Group operates in “Engineering Polymers” which in the context of ‘NO AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Group have been prepared in accordance with Indian Accounting (‘‘md AS’’) notilied under Section
133 Of the Companies Act 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

4, The Company had incorporated Who!Iy Owned Subsidiary ‘Styrenix Performance Materials EZE” in JAFZA. Dubai UAE on Sep
10, 2024 and during the quarter and half year ended Sep 30, 2024. no transactions had been carded out in this wholly owned
subsidiary uptill Sep 30, 2024.

The Group bad acquired Styrenix Performance Materials IThaitand) Ltd in Jan 2025 and the Consolidated results far the Year
ended Mar 31, 2025 and Half Year Ended Sep 30, 2025 includes linancial results of Subsidiaries.

Therefore the financial results br July to Sep 2024 and Half year ended Sep 2024 are not comparable with the July to Sep 2025
and Hall Year ended Sep 2025 consolidated figures.

5. The Group is in he process of making final determination of fair value of identified assets and liabilities for the purpose 01
purchase price allocation of its wholly owned step down subsidiary Styrenix Performance Materials (Thailand) Ltd. Pending the
final determination, the business combination has been accounted on provisional basis. After completion or fal, valuation for the
purpose of purchase price auccation. the provisional amounts will be retrospectively adjusted to reflect the fair value on the
acquisition date, Accordingly, the financial statements witi be reinstated as required.

6. The Company has completed the merger process 01 its wholly owned step down subsidiaries Styrenix Performance Materials
(Thailand) Ltd and Styreni Polymer (Thailand) Co. Ltd during the quarter and effective Jun 26, 2025 Styrenix Performance
Materials (Thailand) Ltd shall continue as surviving entity.

Icr Styrenix Performance Materials Limited

Rakesh S Agrawal

Chairman

D]N :00051955

Hsd ollio

Styrenis Peo,me,ve Mste,iais Limited

CIN L2100SJl97hPi 000M16

Oh Fb2. ‘Sho.
50,5000, ceapso. Dl. v,Kl0l9 Se,obhoi Mo,g. vocbhodi.
VOOMOIO — 300 019 coor, lodjo
Toe: 091 2502903201102

S Hb . oSob9000@oboosoioorO
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Sty mIll perle nIle lecs Mate na Is LI oil ted
GiN: L25209cJ10?3PLCcO2430
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000000l9@srflelio.[dm

b*,?oir9his.00s

Place: Vadodara

Date: November12, 2025
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4) T]iis Consolidated Fi nancia] statement includes the results of the &] lowing entities:

• Srt’io.

__________ _____

On June 26, 2025 .•9ynm ix J’oly’ne rs (V haiknd} (‘0- L im (ted ,:as merged with and into
Styre nix Per4rmance (ThailanrQ Ca Ltd pu,wzu’ni to a i-c vc,sr nrcIger anwoge mcii.
(.un.se q:ie ‘lily, /v),,s ‘he ftci /ye dale of/he merger, ‘he fInancial sic/em e ni.c f Styrenix
Perfàrmancr (Thailand) (‘a Ltd include the assei.s, !iah(Iitie.s, income. expenses, and
re/a/ed hook.s andre cot 45 of SVyren ft Pa (yn,e,vv (Thailand) Co. L im iied•

) Based on our review cundLLeted aitd procedures pertörmed as stated in paragraph 3 above,
notllii,g las come to our atte’iti(}’i of the results thai causes us to be]ieve that the
accompanying statement of unaudLted consolidated financial results, prepared in
accordance with the reeognitiun and measurement prineip]es laid down in the aforesa id

Indian Aecotmnting Standard nd AS!) spec i fled under Section 133 ofthe Companies Act.
2013 as amended, read with relevant ru]es issued there under and other account i rig
principles generally accepted in India, has not disclosed the i’jfhrmation required to he
disclosed in ternis of regulation 33 of the SF43 I (Listing Obligation and ] )i sclosure
Requirements) Regulatiu’], 2015, as amended, including the manner in which it is robe
disclosed, or that it contains any material misstatement.

E.iipt’asis of Matters:

6) Merger of under Corn moo Control entities:

We draw titteimlior, to the paragraph of Limited Review report of subsidiary lamely
Styrenix Performance Materials (Thailand) Lid, were in it is mcntiuned that ‘(hmis,nc 26•
2025, Siyrenix Polymers 1/iioilan,I) (‘C>, Ltd a (‘onipany under cc,,pn,zon control.
merger! with Sit’> r,ttv Per/irm once Matej ial.v (Thailand) Lid., and u.s as.sels and liabilli les
onr.sianthng on thai date 0/ book i’ali es were tra,mkrred andre corded in ihe (.001)1(110’

acnt 14,7/ log hooks acco,vli, rgly ! -

Our cornclLmsionl is ‘tot modified in respect ofthis matter.

Other Matte’s:

7) (a) The aecolnpanyilrg Statement includes tr,iatmdited interim financial results and other
financial infor-matiuns in respect oF une subsidiary whose unaudited financial results
includes total revenue Rs, 227.64 Crores. total net p’ofit/( loss) aer tax of Rs. (6.54)
Cn,res and total cumprehensive income I (loss) of Rs, 0.34 Crores tör the quarter ended
September 30. 2025, as considered in the statement. Ihe Iinaneial results of the said
subs i (Ii a ry have bce it reviewed by other a ud ito’-s whose reports have been fur n is lied to us
by the Management and our conclusion on the statement, in so Ihr as it relates to the
amoLLnts and disclosures included in respect ofthisen,tity. is based solely on the reports ol
the other auditors ‘nd the procedures perl’ur’ned by us as4cacribed in paragraph 3 above•

— NHmc of Entity

_______

Relationship
- Styrel]ix Performance Materils FZE
Styre’]ix Polymers (Thailand) Co. Limited
(up to ?s June, 2025)

Wholly Owned SLLbsidiary

Styrenix Performance Materials (Iba i land)
limited

Wholly Owned
Subsidiary

Step-down

Wholly Owned

I Subsidiary
Step-down

Pac 2°f 3



(b) 11w accompanying Stalemen( includes unaudEted interim Onancial resLills and other
linancia] infortnaüons itt respect of one subsidian whose unaudded financial resu[ts
mc] LLdes total revenue Rs. 0.00 Crorcs. total nc proti(/(loss) after tax of Rs. 0.] 4 Crores
attd total comprehensive i ncolne I (loss) of Rs. 0.76 Crot-es For the quarter ended
September 30. 2025, as considered in the statement- •]‘be financial results of the said
subsidiary have not heel] reviewed by any auditors whose financial infornrntions / resuhs
have been furnished to us by the Managemeni and our conclusion on (he statement, in so
hr as i relates (0 (he amoult(s and disclosures itieluded in respect of this entity, is based
solely on (he management ce,lifted inforn]ation and (he procedures pcrlbrmcd by us as
described in paragraph) above. According to (lie information and explanations give’] to
us by the Management, these Inc rim financial res a Its arc not at ate r a I to Group.

Our cortelusiots is not modified in respect ofthis tna(ter.

For Talati & ‘l’alati lIP

Chartered Accotimitamils
ERN No. t tO7SSW/Wl00377

CA Mtjsh Baxi
Partner
M. No, 045011

Place: Vadomlara
Date: I 2ch November, 2025
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