January 29, 2026

To,

BSE Limited

Dept. DSC_CRD

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai 400 001

BSE Scrip Code: 506222

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, ‘G’ Block,

Bandra- Kurla Complex,

Bandra (‘E’), Mumbai 400 051

NSE Symbol: STYRENIX

Subject: Qutcome of Board Meeting held on January 29, 2026

Dear Sir,

In continuation to our intimation dated January 22, 2026 and in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), we wish to
inform you that at the meeting of the Board of Directors of the Company held today i.e. on January 29,
2026, inter alia, the following matters was considered:

1.

Approval of the unaudited standalone and consolidated financial results for the third quarter and 9
months ended on December 31, 2025 along with a Limited Review Report from the Auditors for the
third quarter and 9 months ended on December 31, 2025, in terms of Regulation 33 of the Listing
Regulations.

A copy of the unaudited standalone and consolidated financial results, along with the limited review
report is enclosed.

Declaration of 2" Interim Dividend for F.Y. 2025-26 of Rs. 23 (i.e. 230 %) per equity shares of Rs.
10 each.

As informed vide our letter dated January 22, 2026, the Record Date for the purpose of determining
the members eligible to receive the 2" Interim Dividend for F.Y. 2025-26, has been fixed as
Thursday, February 05, 2026.

Re-appointment of Mr. K. Ravishankar as Whole-time Director (KMP) of the company.

Pursuant to the recommendation and approval by the Nomination and Remuneration Committee and
Board of Director, the re-appointment of Mr. K. Ravishankar (DIN: 06458292) as Whole-time Director
(KMP) of the company for a period of 2 years w.e.f. April 01, 2026 to March 31, 2028, subject to the
approval of the shareholders of the company.

The Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure - A.

The Board meeting commenced at 12.03 hours (IST) and concluded at 13:10 hours (IST).

You are requested to kindly take the same on your records.

Thanking you.

For Styrenix Performance Materials Limited

CHINTANKUMAR Dy signed by
SURESHCHANDR  SURESHCHANDRA DOSHI

Date: 2026.01.29 13:30:17
ADOSHI bt

Chintan Doshi
Manager Legal & Company Secretary

Encl.: As above

Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Ltd.)
Registered Office
9th Floor, 'SHIVA', Sarabhai Compound, Dr. Vikram
Sarabhai Marg, Vadiwadi, Vadodara - 390 023.Gujarat, India.
+91 265-2303201/02 ©
secshare@styrenix.com
www.styrenix.com @
CIN : L25200GJ1973PLC002436
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Styrenix Performance Materials Limited
Statement of Standalone Unawdited Financial Results For the Quarter and Period Ended Dec 31, 2028

Styrenix Performance Materials Limited

Sthi Flicaor, "Ehika”,

Sarabhal Complio D, Vikram Sarabhai Marg, Vadwad,
Vadadara — 380 023, Gujarat, india

INR In Crores
For the Quarter endad For the Perlod Ended Fer tha Yoar
Ended
Particulars Dec, 31 2025 | Sept 30, 2025 | Dec 31, 2024 | Dec, 31 2025 | Dec 31, 2024 Mar 31, 2025
(Unaudited) [Unaudited) (Unaudited) [Unaudited) {Unaudited) [Audited)
1 Rewvenue from operations G4T 62 815,18 G90.7% 1.963.91 2,042.71 2,744.38
2 | Other incarme 123 228 137 4.38 9.64 1078
3 Total income (1 + 2) B48.85 G17.46 B9Z.16 1,988.30 2,052,358 2, 75516
4 | Expenses
~ Cosi of materials consumed 47272 43306 55668 1,455.01 1,619.18
" Changes in inventories of finished goads and work-in-progress 16,25 7255 (25 55) 40.73 eEg|
B Employes benefits expanssa 18.95 19.12 17.84 5587 51.50
" Other expenses 6518 6087 67.78 19186 W
Tatal ex es (4] 57311 535.T0 B16.75 1, 74467 1,779.57 2,395,368
5 1::BE]IIT : Profit before Depreclation, Interest and Tax expense 7574 a1.76 75.44 24963 27278 35580

& Fimance Costs 1.06 1.74 1.11 425 2.58 253

T PBDT : Profit bafore Depreciation and Tax expense |5 - &) 74,68 80,02 T4.30 239.38 270.20 352,27

8 Depreciation and amonisation expeansa 11.87 1163 10.01 34,32 29,26 39.30

9 Profit bafore exceptional item and tax {7-8) 62,81 68.38 64,29 205.08 240.94 312,47

10 | Exceplional ltems (Refer Mote 4) 3.10 - 310 - -

11 | Profit bafore tax (9 - 10) 59,71 68.38 84,29 201,98 240,94 312,87
Currant tax 16,80 18.24 16,79 5485 B3.21 B4.72
Deferred tax charge ! (credit) {1.39) (0063) {0.20) (2.88) (1.27) (3.82)

Total tax expense (12} 16.41 1781 18,58 51.89 51,84 BD,BD

13 | Profit for the Period [ Year (11 - 12) 44,30 50.78 4770 14987 175.00 23217

14 | Other comprehensive Income

ltems that will not be reclassified to profit or loss
Remaaswements of defined banefil plans - (Loss) / Gain (0.18) (0.18) (0.09) (0.4T) (0.28) (0.82)
Incorme Lax relating lo remeasurements of defined benedit plans 004 0,04 0.02 012 0.or 0.16
Total other comprehensive Income, net of tax (14) 0.12) {0.11) (0.07) {0.35) (0.21) (0.48)
16 | Total comprehensive income for the Period [ Year [ 13+ 14 ) 44.18 50.67 4763 149,62 178.79 231N
18 | Peid-up equity share capital 17.69 17.69 17.68 17.69 17.69 17.58
[Face value of the share | INR 10)
17 _| Other Equity 920.20 78019 B33.10
18 | Eamings per share
Mominal value per equity share of INR 10 eech
Basic and Diluted (INR) 2518 28.68 2712 85.28 101.78 132,02
Head Office; Ragistered Office ;.
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Styrenix Performance Materials Limited

= 9ih Floor, "Shiva®,
Sarabhai Complex, Dr, Vikram Sarabhai Marg, Vadiwadi,
I Vadodara — 390 023, Gujarat, India

FERFORMANCE & MATERIALS

Notas:

1. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on January 289, 2026. The statutory auditor have expressed unmodified conclusion on
the aforesaid results.

2. The Company operates in "Engineering Polymers" which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Company have been prepared in accordance with Indian Accounting ("Ind AS") notified under
Section 133 Of the Companies Act 2013 ('Act') read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

4, On November 21,2025 the Government of India notified new Labour Codes. The Company is in the process of evaluating the
full impact of these Labour Codes. The Company has estimated and accounted for incremental liability on the basis of the best
information currently available, consistent with the guidnance provided by the Institute of Chartered Accountants of India. The
incremental impact on the standalone financial result consist of gratuity liability amounting to INR 2.24 Crores and compensation
towards leave encashment INR 0.86 Crore arises primarily due to change in " wage” definition. The Company continues to
monitor the finalisation of centralistate Rules and clarification from the Goverment related to provision of the new Labour Codes
and would provide appropriate accounting effect on the basis of such developments, as may be applicable to the Company. The
same has been disclosed as an Exceptional ltem in the Unaudited Financial Results.

For Styrenix Performance Materials Limited

Rakesh S Agrawal
Chairman

DIN : 00057955

Place : Vadodara
Date : January 29, 2026

Head Office: Registered Office :

Styrenix Performance Materials Limited Styrenix Performance Materials Limitad

CIN @ L25200GJ1973PLCO02436 CIM : L25200G1973PLCO02436

9th Floor, "Shiva”, Sth Floor, "Shiva”,

Sarabhal Complex, Dr, Vikram Sarabhai Marg, Vadiwadi, Sarabhai Complex, Dr, Vikram Sarabhai Marg, Vadiwadi,
Vadodara = 390 023, Gujarat, India Vadodara — 390 023, Gujarat, India

Tele : +81 265-2303201 / 02 Tele : +91 265-2303201 / 02

E Mail : secshared@styreniz.com E Mail . secshare@styrenix.com

Website © www.styrenix.com Wabsite | www_styrenix.com
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Limited Review Report on unaudited standalone financial results of Styrenix
Performance Materials Limited for the quarter ended 31 December 2025 and year to
date results for the period from 01 April 2025 to 31 December 2025 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to

Board of Directors of

Styrenix Performance Materials Limited
Vadodara.

1) We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of M/s. Styrenix Performance Materials Limited (the "Company™) for the
quarter ended 31% December, 2025 and year to date from 1* April, 2025 to 31%
December, 2025 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2)  The Statement which is the responsibility of the company’s management and
approved by the Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind-AS 34) “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Securities and Exchange Board of India. Our responsibility is to issue a
report on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section
143(10) of Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

1111-13, 11th Floor, 73 East Avenue, Sarabhai Campus, Bhailal Amin Marg, Nr. Genda Cin‘:le,

Phone : 0265-2355053/73, 99249 35053 E-mail : baroda @talatiandtalati.com Web : www ¥ e

Also at : AHMEDABAD (079) 27544571/72 « SURAT (0261) 2361236 « MUMBAI : (022) 2683:
DELHI : (011) 41824199 = KOCHI : +91 99954 27866



4)  Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention of the results that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Talati & Talati LLP
Chartered Accountants
FRN No. 110758W/W100377

"-';Fi}? P
\ . S ETEN
,‘v’f—:f" \i{f\\\
CA Hetang Pandya 5 (vaDODARA ' “I|}
Partner & 74
?.\“?:""‘Lﬁ*"/
M. No. 158392 B Aot~

Place: Vadodara
Date: 29" January, 2026

UDIN: 2. EV5R3IA2GBSDNLAFT

Page 2 of 2



Styreniz Pedarmmascs Materdals Limited
Gth Floor, “Shia®,

£ Sarabhal Complex, Or. Yikmam Sarabhal Marg, Vadwad,
ren' Vadedara = 389 023, Gujarat, India
penposmasce & MaTERALS

Styrenix Performance Materials Limited
Statamant of Consolidated Unaudited Financial Results For the Quarter and Period Ended Dec 31, 2025

IMR in Crores

For the Quarter endad Far the Period Ended F‘"E::.:‘"

Particulars Dec, 31 2025 | Sept30, 2025 | Dec 31,2024 | Dec, 312025 | Dec 34,2024 | Mar 31, 2025

[Unaudited) (Unaudited) (Unaudited) (Unaudited) (Undvedited) [Auditad)

1 Revanusa from operations 8ED.48 706,93 Eg0. T8 2611893 204271 298242

2 Other incoma 1.77 296 12T T.44 0,54 1218

3 Total income (1 + 2) BT1.26 a01.8% 692.16 2,619.37 2,052.35 2,994.60
4 [Exp P PP Uy [ ot ]

Cost of malerials consemed 580,14 550,40 556,68 1,810.88 1,618.18 2,460,56

Changes in invertaries of finished goads and 86,60 2042 {25.55) 24.50 (76.88) (240,67
Employes benafits expense 38 44 35,73 17.84 1.8 51,50 50,02
Oiher expanses 112,36 10691 87.78 3037 167.77 322,01
Tatal expenses (4) 82774 T13.46 B16.75 2,307.50 1,779.57 2,631.92
5 ::'?E]'IT : Pralit bufira Deyirée laticin, 1akerast nd T siqu i 43.52 BE.43 75.41 231,79 272.78 362.68
& | Finance Costs 482 540 111 14.80 258 565
7 | PEDT : Profit before Depreciation and Tax expense (5 - 8] 28.70 B3.03 74.30 26.89 270.20 357,03
a Depreciation and armonisalion expenss 2830 ey 10,01 8368 20.28 55,05
8 | Profit bafore exceptional itam and tax (7-9) .50 55,06 54,29 133,31 240,84 301,98
10| Exceptional ltems (Fafer Note 7) 210 : 3 310 > 2
11| Profit before tax (3 - 10) 540 55.06 64.29 130.21 240,94 301.98
12 Tax expense
Currenl lax 317 B3.21 B3.33
Deferred tax charge { (credit) (1311} 11.27) 114.70)
Total tax expense (12) [9.84) 12,15 16,59 20,82 51,54 50,63
13 | Profit for the Period | Year (11 - 12) 16.34 42.91 47.70 109,39 179.00 233,38

14 | Other comprehensive income
Items that will not be reclassified to profit or loss

Remaasurements of defined benef plans - (Loss) / Gain {0.00), {0.00), (0.09) (0.02) [D.28) [D.07)
Income tax relating to remeasuremants of defined banefit plans 0o 0,01 0.02 0.03 0.07 0.05
Items that will be reclassified to profit or loss
Changes in fareign exchange resaene 867 1680 - 26,96 - (1.58)
Tatal ather comprehensive income, net of tax [14) 8.68 16.81 {0.07) 26.97 [0.21) (1.61)
18 | Total comprehensive income for the Pariod [ Year (13 + 14) 2502 58.72 4T 83 136.38 178,79 231.74

16 | Profit after tax attributable to:
Crwnarrs of the Company 16.34 42,81 47.70 109.39 178.00 233.35
Non-coniroling interast . . - - - -

17 | Other Comprehensive income attributable to ;
Cremars of tha Company B.68 16.81 (0.07) 26.97 (0.21) (1.81)
MNon-coniroling interast - - - - - -

18 | Total Comprehensive Income attributable to :

Cvwners af the Comparny 25.02 5872 47,63 136,36 178.79 231.74
Man-canlraling inberas] - - - L 1 =
18 | Paid-up equity share capial 17.59 17.59 17.50 17.50 17.54 17.54
{Face vale of the share © INR 10)
20 | Other Equity 1,306.41 780,19 1,200.78

21 | Earnings per share
Mominal velue par equity share of INR. 10 esch
Basic and Diluted (INR) 8.29 24.40 FIA ¥ 6220 101.79 132.70

Hiend Offics:

Styrenix Performance Materials Limited

CE ; L25200011 873PLC00Z435

St Floor, “Shiva’,

Sarabhai Complex, Dr. Vikram Sarsbhai Marg, Vadwadi,
Vadodara — 320 023, Gujaral, India

Tele : +81 285.2203201 / 02

E Mal : secshare@styranix com

Wabsie | wasw slyraniz com

Registered Office :

Etyrenix Paformanca Materials Limded

CIN: L25300GNITIPLCON2436

Bih Floar, “Shiva®,

Sarasbhai Complex, Dr. Wikram Sarabhai Marg, Vadiwadi,
Vadodara - 350 023, Gujarat, India

Tede - +81 2682303201 § 02

E Mail ; sacshare@styreni. cam

Wiakeili © wavw alyranie com




Styrenix Performance Materials Limited

& {formerly known as Ineos Styrolution India Limited)
9th Floar, “Shiva",
I Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,
MATERIALS i

PERFORMANCE Vadodara — 390 023, Gujarat, India

Notes:

1. The Consclidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Group at
their respective meetings held on January 29, 2026. The statutory auditor have expressed unmodified conclusion on the aforesaid

results,

2. The Group operates in “Engineering Polymers" which in the context of IND AS 108 Operating segmeants constitutes a single
reportable business segment.

3. The financial results of the Group have been prepared in accordance with Indian Accounting ("Ind AS") notified under Section
133 Of the Companies Act 2013 ('Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

4. The Company had incorporated " Styrenix Polymers (Thailand) Co. Ltd" in Thailand as a Step down Wholly Owned Subsidiary
of Styrenix Performance Materials FZE , Dubai UAE on December 13, 2024 and during the guarter and period year ended
December 31, 2024, no transactions had been carried out in this wholly owned step down subsidiary.

The Group had acquired Styrenix Performance Materials (Thailand) Ltd in Jan 2025 and the Consolidated results for the Year
ended Mar 31, 2025 and Period Ended Dec 31, 2025 includes financial results of Subsidiaries.

Therefore the financial results for Oct to Dec 24 and period ended Dec 24 are not comparable with Oct to Dec 25 and period
ended Dec 25 consolidated figures.

5. In current quarter Q3 FY2025-28, the Group has Eompleted the fair valuation of identified assets and liabilities for the purpose
of purchase price allocation of its wholly owned step down subsidiary Styrenix Performance Materials (Thailand) Ltd as required
under Ind AS. The business combination has been accordingly accounted and reinstatement is done where ever necessary.

6. The Company has completed the merger process of its wholly owned step down subsidiaries Styrenix Performance Materials
(Thailand) Ltd and Styrenix Polymer (Thailand) Co. Ltd during the quarter April to June 25 and effective Jun 26, 2025 Styrenix
Performance Materials (Thailand) Ltd shall continue as surviving entity.

7. On Movember 21,2025 ,the Government of India notified new Labour Codes. The Group is in the process of evaluating the full
impact of these Labour Codes. The Group has estimated and accounted for incremental liability on the basis of the best
information currently available, consistent with the guidnance provided by the Institute of Chartered Accountants of India. The
incremental impact on the consolidated financial result consist of gratuity liability amounting to INR 2.24 Crores (Standalone : INR
2.24 Crores) and compensation towards leave encashment INR 0.86 Crores (Standalone : INR 0.86 Crore) arises primarily due to
change in " wage" definition. The Group continues to monitor the finalisation of central/state Rules and clarification from the
Goverment related to provision of the new Labour Codes and would provide appropriate accounting effect on the basis of such
developments, as may be applicable to the Group. The same has been disclosed as an Exceptional Item in the Unaudited
Financial Results,

For Styrenix Performance Materials Limited

Rakesh S Agrawal
Chairman

DIN : 00057955

Place : Vadodara
Date : January 29, 2026
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Head Office:

Styrenix Performance Materials Limited

CIN : L25200G.1973PLC0024358

9th Floor, “Shiva®,

Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,
Vadodara — 380 023, Gujaral, India

Tale : +91 265-2303201 / 02

E Mail : secshare@styranix.com

Websita | www. slyranix.com

Raglstered Office :

Styrenix Performance Materials Limited
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Sarabhai Complax, Dr. Vikram Sarabhal Marg, Vadiwadi,
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E Mail : secshare@styrenix.com
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Limited Review Report on unaudited consolidated financial results of Styrenix
Performance Materials Limited for the quarter ended 31 December 2025 and year to
date results for the period from 01 April 2025 to 31 December 2025 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to

Board of Directors of

Styrenix Performance Materials Limited
Vadodara.

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s. Styrenix Performance Materials Limited (“the Holding Company™) and
its subsidiaries (the Holding Company and its subsidiaries together refer to as “the
Group™), for the quarter ended 31* December, 2025 and year to date from 1* April 2025
to 31" December, 2025 (“the statement™), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (*the Listing Regulation™), as amended.

2)  The Consolidated Financial Statement which is the responsibility of the Holding
company’s management and approved by the Holding Company’s Board of Directors,
has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 (Ind-AS 34) “Interim Financial Reporting™ as
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Securities and Exchange Board of India. Our
responsibility is to issue a report on the Consolidated Financial Statement based on our
review.

3)  We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the
Independent Auditor of the Entity” issued by Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

1111-13, 11th Floor, 73 East Avenue, Sarabhai Campus, Bhailal Amin Marg, Nr. Genda Circle, Valgda
Phone : 0265-2355053/73, 99249 35053 E-mail : baroda @talatiandtalati.com Web : www.ta(ali 2
Also at : AHMEDABAD (079) 27544571/72 « SURAT (0261) 2361236 « MUMBAI : {022 8330474
DELHI : (011) 41824199 = KOCHI : +91 99954 27866



4)

5)

6)

This statement includes the results of the following subsidiary entities,

Sr No. | Name of Entity Relationship
1. Styrenix Performance Materials FZE Wholly Owned Subsidiary
2. Styrenix Polymers (Thailand) Co. Limited | Wholly Owned Step-down
(up to 26™ June, 2025) Subsidiary
3. Styrenix Performance Materials (Thailand) | Wholly Owned Step-down
Limited Subsidiary

WY On June 26, 2025, Styrenix Polymers (Thailand) Co. Limited was merged with and
into Styrenix Performance (Thailand) Co. Ltd. pursuamt to a reverse merger
arrangement. Consequently, from the effective date of the merger, the financial
statements of Styrenix Performance (Thailand) Co. Ltd. include the assets, liabilities,
income, expenses, and related books and records of Styrenix Polymers (Thailand) Co.
Limited.

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention of the results that causes us to believe that the
accompanying statement of unaudited consolidated financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard ('Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matters:
(a) Merger under Common Control entities:

We draw attention to the paragraph of Limited Review report of subsidiary namely
Styrenix Performance Materials (Thailand) Ltd, were in it is mentioned that “On June
26, 2025, Styrenix Polymers (Thailand) Co. Ltd, a Company under common control, was
merged with the Company, and its assets and liabilities outstanding on that date at book
values were transferred and recorded in the Company 's accounting books accordingly.”

Our conclusion is not modified in respect of this matter.

(b) We draw attention to Note-5 of the consolidated financial results, which describes
that during the current quarter, the Group has completed the fair valuation of identified
assets and liabilities for the purpose of purchase price allocation of its wholly owned
step-down subsidiary Styrenix Performance Materials (Thailand) Limited, as required
under Ind AS 103 — Business Combinations. Accordingly, the business combination has
been accounted for and the financial information has been reinstated wherever necessary.

Our conclusion is not modified in respect of this matter.

Page 2 of 3
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Other Matters:

(a) The accompanying Statement includes unaudited interim financial results and other
financial information in respect of one subsidiary whose unaudited financial results
includes total revenue Rs. 256.11 Crores, total net profit/(loss) after tax of Rs. (39.65)
Crores and total comprehensive income / (loss) of Rs. (31.04) Crores for the quarter
ended December 31%, 2025, as considered in the statement. The financial results of the
said subsidiary have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the statement, in so far as it relates to
the amounts and disclosures included in respect of this entity, is based solely on the
reports of the other auditors and the procedures performed by us as described in
paragraph 3 above.

(b) The accompanying Statement includes unaudited interim financial results and other
financial information in respect of one subsidiary whose unaudited financial results
includes total revenue Rs. 0.00 Crores, total net profit/(loss) after tax of Rs. 0.06 Crores
and total comprehensive income / (loss) of Rs. 0.25 Crores for the quarter ended
December 31%, 2025, as considered in the statement. The financial results of the said
subsidiary have not been reviewed by any auditors whose financial information / results
have been furnished to us by the Management and our conclusion on the statement, in so
far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the management certified information and the procedures performed by us as
described in paragraph 3 above. According to the information and explanations given to
us by the Management, these interim financial results are not material to Group.

Our conclusion is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants
FRN No. 110758W/W100377

&fﬁ) i

,-ﬂ’j
CA Hetang Pandya
Partner

M. No. 158392

Place: Vadodara
Date: 29" January, 2026

UDIN: 2 615Q3Q2. HZ NKIUEI|Q
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Annexure — A

The Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.:

Sr.No.

Details of the events that needs to be
provided

Relevant Particulars

1.

Reason for change viz. Re-appointment

Re-appointment of Mr. K. Ravishankar (DIN:
06458292) as Whole-time Director (KMP) of
the Company.

Date of Re-appointment and term

Re-appointment for a period of 2 years,
effective from April 1, 2026 to March 31,
2028, subject to approval of shareholders of
the Company.

Brief profile (in case of appointment)

Mr. Mr. K. Ravishankar, (age 70 years) has
over 48 years’ experience in manufacturing
of Styrenic polymers i.e. ABS, SAN, PS and
Styrene Acrylics and managed multiple
chemical plant sites involving highly
hazardous process. He graduated in
Chemical engineering from  Andhra
University in 1977 and started his career in
Polystyrene Plant of Polychem Itd. During his
almost five decades of working in polymer
industry he has worked in companies with UB
group, Bayer ABS Ltd, Sumitomo
(Indonesia), INEOS Styrolution and Shiva
Performance Materials Ltd. Till recently he
was with Supreme Petrochem Ltd as
consultant for their upcoming mass ABS
project. Technology is his core strength and
had hands on experience with JSR, Bayer,
Sumitomo, Monsanto and BASF processes
in Styrenic polymers. He has co-patented
High Rubber Graft ABS powder technology
for the Company, presently in operation at
Nandesari Plant, Gujarat. He also holds
safety management diploma from Central
Labour Institute, Mumbai of Govt of India and
is well versed in advanced process safety
concepts.

No. of shares held in company

25 equity shares

Disclosure of relationships between directors
(in case of appointment of a director)

He is not related to any of the Directors of the
Company.

Information as required pursuant to BSE
Circular No. LIST/COMP/14/2018-19 and
NSE Circular No. NSE/CML/2018/24 dated
20% June 2018.

Mr. K. Ravishankar is not debarred from
holding the office of Director by virtue of any
SEBI Order or any other such authority.

Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Ltd.)

Registered Office

9th Floor, 'SHIVA', Sarabhai Compound, Dr. Vikram
Sarabhai Marg, Vadiwadi, Vadodara - 390 023.Gujarat, India.

+91 265-2303201/02
secshare@styrenix.com

www.styrenix.com
CIN : L25200GJ1973PLC002436
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