
 

 

January 29, 2026 
 
To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’), Mumbai 400 051 
NSE Symbol: STYRENIX 

 
Subject: Outcome of Board Meeting held on January 29, 2026 
 
Dear Sir, 
 
In continuation to our intimation dated January 22, 2026 and in terms of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), we wish to 
inform you that at the meeting of the Board of Directors of the Company held today i.e. on January 29, 
2026, inter alia, the following matters was considered: 
 
1. Approval of the unaudited standalone and consolidated financial results for the third quarter and 9 

months ended on December 31, 2025 along with a Limited Review Report from the Auditors for the 
third quarter and 9 months ended on December 31, 2025, in terms of Regulation 33 of the Listing 
Regulations. 
 
A copy of the unaudited standalone and consolidated financial results, along with the limited review 
report is enclosed. 
 

2. Declaration of 2nd Interim Dividend for F.Y. 2025-26 of Rs. 23 (i.e. 230 %) per equity shares of Rs. 
10 each.  

 
As informed vide our letter dated January 22, 2026, the Record Date for the purpose of determining 
the members eligible to receive the 2nd Interim Dividend for F.Y. 2025-26, has been fixed as 
Thursday, February 05, 2026.    
 

3. Re-appointment of Mr. K. Ravishankar as Whole-time Director (KMP) of the company.  
 
Pursuant to the recommendation and approval by the Nomination and Remuneration Committee and 
Board of Director, the re-appointment of Mr. K. Ravishankar (DIN: 06458292) as Whole-time Director 
(KMP) of the company for a period of 2 years w.e.f. April 01, 2026 to March 31, 2028, subject to the 
approval of the shareholders of the company.  
 
The Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure - A.  
 

The Board meeting commenced at 12.03 hours (IST) and concluded at 13:10 hours (IST). 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
For Styrenix Performance Materials Limited 
 
 
 
Chintan Doshi 
Manager Legal & Company Secretary 
 
Encl.: As above  
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SIyrenV
Sryreriix Performance Materl Is Limited
gin Fleta. ‘Sbina’,
Su,a bhai Gm pre. Dc Vko, 0, Seo,bhai Ma,g. ‘/ad ia,adi.
‘/adodala— 300 023. Gaia,ai. India

Netes:

I. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on January 26, 2026. The statutory auditor have expressed unmodified conclusion on
the aforesaid results.

2. The Conipany operates in *Engineering PolymerC which in the context of I ND AS 108 aperating segnients constitutes a single
reportable business segment.

S. The financial results of the Company have been prepared in accordance with Indian Accounting (‘md AS notified under
Section 133 Of the Companies Act 2013 çAcC) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

4. On November 21 ,2025,the Government 01 India notified new Labour Codes. The Company is in the process of evaluating the
full impact of these Labour Codes. The Company has estimated and accounted for incremental liability on the basis of the best
information currently available, consistent with the guidnance provided by the Institute of Chartered Accountants of India. The
incremental impact on the standalone financial result consist ot gratuity liability amounting to INR 2.24 Crores and compensation
towards leave encashment I NR 0.88 Crore arises primarily due to change in ‘ wage’ definition The Company continues to
monitor the finalisation of centrallstate Rules and clarification from the Goverment related to provision of the new Labour Codes
and would provide appropriate accounting effect on the basis of such developments, as may be applicable to the Company. The
same has been disclosed as an Exceptional Item in the Unaudited Financial Results.

For Styren I Pertornia n Ce MaterIals LIm lied

Place Vadodara
Date . January 29, 2028

Rakesh S Agrawat
Chairman

DIN: 00057955

Heed Olfice:
Sty 0,1)1 Pc rto rr1)a1)Ce Matera Is LI need
GIN L252000J1923PLC00243%
gin Flow, shivs.
S bhai (10 !OI€ 01. VI ko,n, Swehha j Mn,g. Va [I
Vadodara — 300 023. Gu1alat. India
Tale: *01 265-2303201 02
F Mail aer ao,sty,eo in con,
Wybnjic ofto.aLy!enjs.ca!iI

Roolatered Office:
Sty wo Is Fe dOom 0 [MS Male dais LI outed
GIN. L25200GJ1073PL0002435
9th Floor, ‘Shivr.
Sawbhnj Co o,p1ea. nc Vi koen, Sawbho j Meg. Veouwadi.
vaewJara — 390 D13. Gui a let. India
Tale: ‘91265-230320)) 02
C Mail serobnreolyoeo!t r000a
bvebs,Ln aean alywona.c0000
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Lim ted Rcview Repo rr on untud ited %taI1dIoIie financial rcsuLts of Srvreni
Pcrformnnce P.IMriah Limitd (tie the qu;irtcr trnlcd 3’ Occvinbr 2(125 ad year a
date rtsulls or 11w pcriod (ron, 01 April 1(125 to 31 Drecrnber 2!fl5 pnruant 0

Resulailon 33 of In SF-RI listing Oblisaons and Disclosure Rvi]’.iren,enls)

Regt,lation. 2015. a’ .mcndcd.

Rc’ jew Rcport ta
Board of Directors of
Styrenix PerForm ncc M atcrjls jim ted
‘adodara.

:ac xv;rd rvI-.;i-iu—;::e:rerir.:-r-_ rklv:i:cd S:aada:ic
Rcs-1:s cl M S(.ici 7eoiixce a:rEas Li:jhd Cwi-r.r’’ ic
qtr-rer e:-4ed I ix, rr2 $ a:j - tue t,x- I p, i 2:5 0

Oeceiiiber ::c5 (lou Siatejc’u sttLrleo l1c,evpLj1_ being stibn,iiled LW the
(opiip:ii,v pLji•sui,i in ‘hO rcqtijIc_i,ic]1Ls of Regulalion 33 of the SFLl (LiSting

Obligatiojis and ]),scl[!sLirc Rcqijircnicnts) Regulations. 2111S as amundud ttht
!!j_LctLi]g ReuL,I,rLloli’. I.

2) The Statement ‘]iich is the respotisihi]ily ol the cnmpallvs i]ifl,iaL-,]enl arid
approved b the Board or Direclonu has been prepared in accordanec with
recognition and nicaci’rtn,enl principles laid down in Indian Aeeountii. Standard 34
(md—AS 34) lijlcrin, Financial ReponinW as prescribed tinde,- Seclco’, 133 of
Conipanics .Act. 2013 read with relevant rules Lssued (here mdci and other
aiccL)ullting p]-incipICs getiet-aLly accepted iii India and in cnhilpliat]ce with Regulation
33 of lie Securities and Exchange Board 01 India. Our responsibility is to isstie a
]-epo rt on the Staten ion L based { ) n our review.

3) We conducted our i•cvicw of the Statement Hi accordance with he St:iitdaid on
Review Engageniei’t (SRE) 2410, Review of Interim Finaitcial irirhntiation
perlotiiied [ay [1K tmidcpcrtdcnE Auditor of he Entity issued by Lie Instirtile of
Chartered Acvc,tirit;,’it ot li,ji;i. This standard requiles that we pLan and pcr[,rIii [he
review to ohtu’n ‘ilotlerdle nst’inhice as to whether the statement i (i•ee roil) narejial
,riisoLLite,,,ci,I. A review of iiitei-i,It tL[ia,icial inmorinatum c,’,isists o[inakirij iiiqt’irics.

prirnariL or persoii rcspriiNihlc or innieial and acc’,titi(ing ciiar.ters. ‘‘‘iL .ipplyirg
anaLyticaL acid ,:‘clicr rcv,e rrocccL,irc. A review is substa’iriaLlv Less iii cur1e tItan
a;) a::: c,,dt.c:ed Siarna,th.r.;cp::;iu &pI;eu aIer ec’’.
4;,-i,, Crp-ilx:cs :rr. 2<3 nd e?:i1crni’ c,’ wi eah.c us
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4) Based on our i le e ‘‘ducteci anti procedures performed as stated in paragraph 3
above. rW]tliiiig Inn conic to our atle’it,oi’ of the results that causes us to believe that
the ace’ Mn palivi I Lg S t.9kItieilt. prepared in accordance with the recognition and
illeasurenient principles laid down in the a[,resaid Indian Accounting Standard UInd
A S) sped fLed under Scctio,i ‘33 of the Conipanies .4ct. 2013 as amended, read with
relevant rtilcs isst,cd there L,ndcr and other accounting principles generally accepted
in [ndia. has Inn d’scltied the in[hrrnation required to he disc]osed in tertlis of
regulation 13 1 lie SI [U (L isc ing Obhgation and Disclosw-e Requirements)
Rcculatio’’. 2(15:15 LItICFIded. including he manner in which it is to be disclosed, or
that it COIITnLII5 alL riLarorLal IiIiSStflWLIicLIt.

For 1 nIati & TaLt(i I.E .1’
Chartered .cvountnC
(‘RN N*i}10758W1W 10(1377

CA Hc(ang P:tndya
Partner

M. No. I 58391

Phice: ‘a(lodara
Date 21111 Ian uaI- 102o
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5. in cLIrrrtr quarter O F YflO-2. Inc Group 125 compieert ne fair aiuatIorI di IdnCIrIed asset, an’s IIatIIICIES tar ne purpose

of purchase price allocation of is wholly owned step down subsidiar9 SIyreni Partorrrrance Materials (Thailand) Ltd a, required
under md AS. The business Conibinatior, ‘as tee,, accOrdinqly accounted and reinstatement ja done where ever neces,ary

6-The Company has completed the rtleref process of Its wholly owned step down subsidiarie, Stweni, Perforsuance Materials
(Thailand) Lid arid Styreni Polymer )Ttiailarid) Co Ltd during the quarter April si iLirle and effective Jun 26. 21)25 Styeni
Performance Materials (Thailand) Ltd snail continue as sureiIIng entity

7. On November 21.2025 ,the Government ct India notified new Labour Codes. The Group is in the prrtcs of evsluatin the full
impact of these Labour Codes The Group has estinrated and accounted for ‘ncr€mental liability on he basis of he best
information currently available, consistent with the guidriance proaided by the Institute or Chartered Accountants of India rile
incremental impact on the consolidated financial result consist of qratuity liability ernQunUn to INR 2 24 Crores (Standalone INR
2.24 Crores) and compensation towards leave €i’cashmeht I NR 0 SE3 Crores iStarIcJJlorie SIR U t Crore) arises primarily due to
change in wage definition. The Group cisntisiues to rtioriitor Inc fir,alisaiion oP centrali,tate Rules and clarihoalian tram the
Govermeni related to provision of the new Labour Codes and would provide appropriate accounting effect on the basis of such
developments, as may be applicable to tne Group. The same has been disclosed as an E,ceplional ltm in the Unaudited
Financial Resuits.

For atwenie perrom,ance Matedals LImIted

Hes OWl05:

Styronix Performs nce M hens Is Limits

GIN: L252otGJlOr3PLCOO243
till Floar. S hin&.

Sara bhai corn piex, nr. Vjk,sm S ,rabhej Maro Vad jad j
Vaddar — Sat 023. Giaral. India
rele 9I 265.2303201 102

Mail - secshs re©styreni.c0rn
‘Jetiajin ‘e.5tyrairjs.Com

Reriat.t duct
5tys.lla P.nerrnansr Salariala LInilerl
GIN L22oog.l1973PLco0243o
9t Floor. 3hlna’

Oar ablia1 C anwiea [Jr Vi krarn Sarabhai Ms rg Vsdiwsdi.
Vad Udars — 350 023. G u)s rat. India
ret, *5r106.2303301 102

Mail Sacslrares[yienin.com
Woes its : w,iw.s lyre nix.co

Place Vadodara
Date January 29. 2026

Rakesh S Acrawal
C ha i rm an

DIN :00057055
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Limited Review Report on unriuditeci consolidated financial results of Styreni
Performance M3terials limited for the quarter ended 31 December 21)25 and year to
date results for the period from 01 April 2025 to 31 December 2025 pursuant to
ReguLation 33 of the SlBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Review Report to
Boa rd of Di ic etors of
Stvreaix Perlorinatice Materials Limited
Vadiidara.

I) We liavereviewed lie accoinpailyilig Stateroom of [naudited Consolidated Financial
Resti Its of Mis. Styrenix Peribi-niance Matei-’als ] I mutetl (‘the I bId i rig Company”) arid
its stil,sid,ai-ies (the I loWing Company arid us subsidiaries Itigellier reler to as ‘‘the
Group”), for ilie queue,’ ended 31 December, 2025 and year io daie from I April 2025
tO 3 I ih December. 2025 (“the statement), being submn itiod by rue Hold i rig Coutipany
pursLiant to the requirenieni of Regti]aiioit 33 01’ the SF131 (listing Obligation arid
Disclosure Requirements) Regulation. 20] 5 (“the Listiiig Regulation”). as amended.

2) ‘[he (‘oi,solidaied Financial Siatemilent which is the responsibility of ilie Holding
COITi party management and appmved by the F Folding Company’s Board of Directors,
has been prepared in accordance wit], recogmiiiioii and nieasoi-crnent principles laid down
in Indian Accounting Siandard 34 (Ind—AS 34) ‘interim Financial Reroriuiig” as
prescribed LLnder Section 133 of (‘ompanies Act. 2013 i-cud with relevant i-ales issued
there nuder amid other accounting principles generally accepted in India arid in
compliance with Regulation 3% (it the Securities and lixcliarrge Board of India. Our
responsihihiiv is to issue a report on lie Consolidated Financial Stnitemnent based on our
review.

3) We coriducied our tview of lie Statement in accordance with ilie ,Star,derd on Review
Engagement (SItE) 2410. ‘Review if Interim Financial urttbm’irraIiorr performed by the
Independeni .Audiior oldie lirtriiy” issued by Institute ofCliaered .Aeeountants otlndia.
‘Uris standard reqtmiits that we plan arid perliirm ihe review Ia obtain moderate assurance
as to whether the statement is fi’ee fronr material niisstate’nent A i•eview of interim
tinaiieial intrirmaIioir consists ot’ making inquiries. ]iriniarilv of pci-sons responsible for
financial and accounting niatiers. arid applying a’ralviieal aimd other review pmecdares. A
review is subsianrially less iii scope t]ian an audit conducted in accordance with
Slairdards on Auditing and consequently does not enable us 10 obiauit assLirairce lila] we
would become aware of all siortitieant ‘flatter-s that might he identified in an aL,dit

Accordingly, we do not express an audit iipiiiion

We also performed procedures in accordance with the circular issLied by Ilie SIIBI under
RegLilation 33(S) of lie l.istiiig RegLilatinins. as amended, to the cxtenI applicable.

1111-IS, 11th Floor, 73 East Avenue! Sarabhai Campus, Btiailal Amin Maw, Nr. Qenda Circle,
Phone 0265-2355053173, 99240 35053 E-mail baroda @ talatiandtalatLcom Web wwwj
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DELHI; (OIl) 41824199 • KCCHF +91 99954 27866



4) Tb is statement includes the ‘tsults of the following 5 ubsid al) elitities.

Sr No. Name ofEittity Relationship
I. Styrenix Pertórtna’,ce Materia]s FZE W]iollv Owned SLLbsid lary

• 2. Styrenix Polymers (T]tailand Co. Limited W]iolly Owned Step-down
(LIp to 2o .‘une, 2025) ‘°

— Sul,sidiary

3. Styre’iix Performance Materials C Iiai [and) W holly Owned Step-dow’

Limited Subsidiary

On done 24. 2025. .ti lix “1,13 ‘I,ierw (1 hoila,,d) C j,,. l.i,,i lieu triis I,, ergeil ri/h and
info ,StTc?oix ‘e,-i,i,tonee (lhc’tIr’,irI) (.r,. I.IIL Inn iuxiyl frI a Ytrr.cc

aivnge,i, en,. (.on.seq Iel,t/v fivni the elk el itt dote of the merger, the flitaiw Irs!
.ctnfen,enIs •if• SiyrenLr l’ei-forI,trsnee (Ihuilond) ‘a / fri winde lime
IflC’C)IHL’. CI)Cfl.sC.V. ‘‘‘IS irIoted hrjcjks rind ,‘cco•ds oI,SijrcnLv Po/tWtcm•.s (TImcmilcm,muI) Ci.
I.inmited.

$ Fl ased Lt fl On r review eLm od LI C ted and pieced LLle s per Iotm ed as sta ted i ti p11 ragtit ph 3
above. notliine [las come to our attention of the restilts that causes tms to believe that the
aceolupa’iyittg statemuent oF Lmnaudited consolidated flnancial ttsLL!ts. prepared ti

acc{trda’tee with the recmtgliitiLtn and tiieasuremetit principles laid down ii] the alilresamid

Indian Accot’tititig Standard QInd AS) specified stoder Section 133 of the Companies

Act. 2013 as amended, read with relevant rules issLIed there wider and other tLeeLILLnt’t]g
principles gemierally accepted in India. has not disclosed [lie itifortiiatiomi required to lie

disclosed in terms oF mtgolation 33 of tIne SEBI IListino Obligation acid Disclosure
Requirements) Regulation. 2015, as amended, ilielLmditig the manner in which it is to be
disclosed. ortliat it cotitaimis any material niisstatetiietlt

“p Ii a sis of .l a ftc’s:

6) (a) Merger under Common Control entities:

We draw attention to the paragraph of Limited Review report of subsidiary namely
Stvretiix l’erlbr’iiaoce Materials (iiiailand) l.td. welt iii it is tt,et,tiotted that ‘On .Imme
26. 2025. .Styirniv Polyowrs (Ihut/undi (a. Ltd. C, Cii,tmpriitv tmndcr miim,on coin,?

,mmergeu? tIE/i the C t)iml;,u,ny. inn! fix O.cLO.V our! !lrihilitie.s ,,‘ii.sle,’mr1nn oIl that I!UIL’ 02 hook
li’Cor*rrL. (/ (10(1 FiiL•OIilCd im, the (‘roi,j;rxnj .s or’counlotg I,ook.s artoido,glt.

Otmr cottcltmsion is not mtiodilied ill respect oftlmis matter.

(h) We draw attelitimiti to Ntlte—5 of [lie consolidated tit,a’icial results which describes

that dttring the current barter. tIne Group has completed [lie lijir valLlatiolt oF ide’ttilied
assets and liabilities for the purpose of ptmmthase price allocation of its wholly owned
step-down sttbsicliarv Stvrc’,ix Pcrlb’iiiatiee Materials (Thailand) [.hnited. as required
under loLl AS [03— [3Llsiness t_Lmliil,,nat,LIns. Accordingly. [lie business eotiihinatnmn has
been accounted for and the t’nancial information [las been reinstated wherever necessary.

OLIr eoinelLmsinni is not niodit’ed iii respect oitliis matter.

i
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Oilier Matters:

7) (a) 1 lie accompanying Statement includes unaudLted interim financial results and other
financial information in respect of one subsidiary whose unauditecl financial results
inc]udes tutu] revenue Rs. 256.’’ Crores, total net proflt/(loss) after ax of Rs. (39.65)
Cro,es and total comprehensive income / (loss) of Rs. (.31.1)4) Crores for the qua”ter
ended December 3] °. 2025. as considered in the statement. The tinanela] resu]ts oF the
said s Libs i diary have hee,j reviewed by t]ier auditors wIl ose reports I: ave been frirn is bed
to us by the Managenient and our conclusiont on the statement, itt so far as it relates to
the amounts and disclosures included in respect of this entity, is bascd solely on the
reponts of nbc oilier auditors and the p,x,cedL,res performed by us as described in
paraeraph 3 above.

(I,) The accompanying Statetnent includes tinaudited interim financial results and other
Hr,ar,eial inl’omiatior, in respect of one subsidiary whose unauditcd financial resL,]ts

includes total revenue Rs. 0.1)0 Cn’ores, total net profnt/(loss) after tax of Rs. 0.06 Crores
and total coin prehensive ineonte / (loss) of Rs. 0,25 Crores for the quarter ettdcd
Decemher 3O, 2025, as considered in the statement. The financial results of the said
subsidiary have not been reviewed by any atiditors whose tinattcial nfljnnatiott ‘results
havc been Furnished to us by he Managcment and our cone] Lisiun on the statement, in so
far as it ‘elates to the amounts and di5closun-es included in respect of this entity, is based
solely on the management certified information and (he procedures perfönncd by us as
described in paragraph 3 above. According to the information and explanations given to
us by the Management. these interim financial results are not material to Group.

Our conclusion is not modified in respect oftliis matte”.

Fo” Tnlati & Talati LIP
(;hartcrcd Accou,itants
FRN No, IIO7SSW/W100377

(:A H etalig Pandva
Partner
M. No. tX392

Place: Vadoda”n’
flate: 29tb January, 2016

IJOIN: 26jS€3fl2b2 N<I5€
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Annexure – A 
 

The Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.: 
 

Sr.No. Details of the events that needs to be 
provided 

Relevant Particulars 

1. Reason for change viz. Re-appointment Re-appointment of Mr. K. Ravishankar (DIN: 
06458292) as Whole-time Director (KMP) of 
the Company. 

2. Date of Re-appointment and term  Re-appointment for a period of 2 years, 
effective from April 1, 2026 to March 31, 
2028, subject to approval of shareholders of 
the Company.  

3. Brief profile (in case of appointment) Mr. Mr. K. Ravishankar, (age 70 years) has 
over 48 years’ experience in manufacturing 
of Styrenic polymers i.e. ABS, SAN, PS and 
Styrene Acrylics and managed multiple 
chemical plant sites involving highly 
hazardous process. He graduated in 
Chemical engineering from Andhra 
University in 1977 and started his career in 
Polystyrene Plant of Polychem ltd. During his 
almost five decades of working in polymer 
industry he has worked in companies with UB 
group, Bayer ABS Ltd, Sumitomo 
(Indonesia), INEOS Styrolution and Shiva 
Performance Materials Ltd. Till recently he 
was with Supreme Petrochem Ltd as 
consultant for their upcoming mass ABS 
project. Technology is his core strength and 
had hands on experience with JSR, Bayer, 
Sumitomo, Monsanto and BASF processes 
in Styrenic polymers. He has co-patented 
High Rubber Graft ABS powder technology 
for the Company, presently in operation at 
Nandesari Plant, Gujarat. He also holds 
safety management diploma from Central 
Labour Institute, Mumbai of Govt of India and 
is well versed in advanced process safety 
concepts.  
 

4. No. of shares held in company  
 

25 equity shares  

5.  Disclosure of relationships between directors 
(in case of appointment of a director) 
 

He is not related to any of the Directors of the 
Company. 

6. Information as required pursuant to BSE 
Circular No. LIST/COMP/14/2018-19 and 
NSE Circular No. NSE/CML/2018/24 dated 
20th June 2018.  

Mr. K. Ravishankar is not debarred from 
holding the office of Director by virtue of any 
SEBI Order or any other such authority.  
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